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Sandhani Lile Tower, I{ajuk Plot No-34,
Bangla Motor, Dhaka-1 000.

Chief Executive Ol'licer
BRAC Bank Limited (Custodian)

Date: 12 May 2025

Arrik Tower,220lB,
Tejgaon Culshan Link Road
Te.jgaon, Dhaka 1208

Subject: Approval of dral't Prospectus ancl Abridged Version of draf't Prospectus of ooVentura

AMCL Balanccd Fund (Open-End),,

Dear Sir,

With reference to your letter Ref: VAMCL/VAMCL.BI.-/BSEC/0212025-007 clated lrebruary 03,
2025,the Conrmissiou is pleased to accord consent to the draft Prospectus and Abridged Version ol.
draft Prospectus of 'Ventura AMCL Balanced FLrnd' (Open-encl) Lrnder the fift-BfrB,r ,3 ,qqoq +fi-rq
ffrBFrrrq +-rs) frft'{lal, Qoo5 sLrbject to the lollowing conclitions imposed uncler Section-2CC of the
Securities and Exchange Ordinance, 1969

PART-A

(l) The Fund shall not accoltnt for arry upward revalLration of its assets creating reserve withoLrt
clearance from the Bangladesh SecLrrities and E,xchange commission;

(2) The fund shall not be involved in option trading, short selling or carry I'orrvard transactions;

(3) Initially a confirmation ol'unit allocation shall be issuecl at par value of T'k, 10.00 (terr) each
within 90 (ninety) days from the date of sale of sLrch units. All Lrnits of the luncl shall be issued in
dematerialized Ibnn;

(4) Money receipt/acknowledgement slip issued at the tinte of sale of units r.vill be treatecl as
allotment letter, which shall not be redeernable/ transf-erable;

(5) A copy of the duly aLrdited annual flnancial staternents including the statements ol firrancial
position, statetllent of profit or loss and other comprehensive inconte, staterrent of cash f-lows,
statel.nent of changes itt unit holder's equity and accornpanying accounting policies and notes to
the financial statements of the Fund and for each scheme of the FLrncl (if any), once a year, shall
be subntitted to the Cornmission, Trustee and Custociian within 03 (three) months lrom tfie epd
olthe financial year;
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(6) A copy of the half-yearly un-audited finarrcial statements shall be subniittecj to the Commission
and published in at least one national daily newspaper within 30 (thilty) days fi.or1 the e6cl of t5e
period;

(7) A copy of cluarterly un-ar.rdited financial statements shall be subrnittecJ to the Commission and
published on the website of the AMC within 30 (thifiy) days from the encl of each quarter ol.the
financial year;

(8) A quarterly statelrent o1'portfolios, including changes therein fi'gm the previoLrs periocl shall be
submitted to the Comrlission as per frft-Bffiq s sq'cuq Ffi-n (ltQtatE vrv; Rl{:r61, qoos;

(9) The Asset Management Cotupany (AMC) shall calcLrlate the Net Asser Value (NAV) per unit 9p
last working day of every week as per fbrmr.rla prescribecl in the fifrre:REq s €3[oq -rFrfi
(frtyrlE TIq frfiilEI, 1oo5 ;

(10) The Asset Managemettt Company shall clisctose the salcs price and surrender value per unit
calculated on the basis of NAV in a ltlaltner that all possible investors rrray be notifiecl. fhe sale
anci reptlrchase/surrender price of'Units will be cleterruined by the Asset Manageruent Companl,
based on NAV at fair valLre, 'fhe di{fbrence between sale price arrcl repurchase/surrender pricL
shall not exceed l% of the NAV per unil at fair value ol'the mutr.ral lirncl;

(ll) The rederuption shall be tnade on first corrre first serve basis. In the event of the reclemption
request on a partict"rlar day exceeding 5oh of the total unit outstancling of the firncl, the Asset
Management Company may deibr, il recluired, the redemptiorr request over 50% for a maxinrum
period of 03 (three) working days.

Provided that reden,ption in excess of 5o/o (Five Percent) of the total units o1rtstapdilg shall also
be done at repttrchase price of ttre day when the reclemption requests were actually sLrbmitted to
the Asset Manager.

(12) The script wise detail portfolio statement consisting ol'all secLrrities holdings ol'the fulcl shall be
disclosed on the website of the AMC and will be sent to Unit Ilolders on quarterly basis witlii,
30 (thirty) days of each quarter end;

( l3) Bangladesh Securities and Exchange Comrnissiorl rnzly appoint auclitors lbr special
audit/irrvestigation on the af lairs of the Fund, il.it so desires;

(14) The FLrnd shall rnaintain separate bank accoLrnt(s) to l<eep the salc proceeds ol'units ancl to meet
up day-to-day transaction including payment against repurchase of units. All transactions of the
account shalI be madethrough banking channel and shall be properly clocumentecl;

(15) The prospectLrs/abridged version of the prospectus shall be pLrblishecl i5 one wiclely circulatecl
Bengali national daily rrewspaper. Providecl that informatiorr relating to pr-rblicatios of the
prospectus be pLrblished in 02 (two) natioual daily newspapers (Bengali ancl English) apcl one
online newspaper;

(16) lf abridged versiot't of the prospectus is pLrblished in the newspaper, complete prospectLrs shall be
made available to the applicants;

(11) Initial target size of the fund shall be TK.25.00 ('i-wenty-Five) crore.'1'he Sponsor shall holcl at
least l0 (ten) percent of the initial target size ancl shall clisclose Sponsor's arrolurt in the ol.fer
docutrent/pLrblished prospectlls.'fhe size of the fund may be increased fl'om tine to tirre by thc
AMC subject to approval of the Trustee arrd with intirration to the Comnrission.

( 1 8) If the Asset Manageuretrt Company fails to collect the rn in imu t'n 4Ooh of the iniiial target a1nour-rt
Lrnder fifQ s\L of the frft'sRBq \3 €qco.q sfrfi rfiQtrtq +rvy f?f-M, toos, it shall refirncl the
subscription money within 30 (thity) days withoLrt any decluction. In case of failLrre, the Asset
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Manager will refund the samc with an interest @ lB (eighteen) percent per annLrpr fl.orr its clwn
accolrnt within the next rnonth;

(19) Upon achievelllent of 40% of the initial target amount, the fund will be allowed to transfer the
Irolley ft'otn Escror'v Accottnt to Operational Accourrt and to commence investrlent activities of
the fund with perrrission of the Trustee;

(20) The AMC should ensLrre compliance ol'RfQ a\b ol'the frfi-tsffiq s s-srcFq rjt"E lfiemro vro;frfM, qooS;

(21) Unit allocation of the Sponsot''s contribution antount shall be sLrb.ject to a lock-in period of 0l
(one) year fi'onl the date of formatiotr of the fund ancl then lilOth of the Sponsor.'s contributiop
only shall be sLrbject to a lock-in perioci of full tenure of tho Funcl Lrntil liquidation;

(22) A confirmation of Urrit allocation of the Sponsor''s contribution arnounting l0% ol.the f,,d will
be issued in favor ol'the Sponsor. The said confirmation letter shall be in the custody of Trustee.
No splitting of the Unit of Sponsor shall be rnade without prior approval of the Comrrission;

(23) Arrnual fee of the fund shall be sLrbmitted to the Commission as per frft-bRBsy \3 ,!g'oq sfr.r4
(fir@E TTs) RfQ{m, eoo5,

(24) Sr-rbscription period of the fund witl be 45 (fbr1y-live) days, which will be started on Junc 15,
2025 and be ended on July 29,2025 as per ffi eq of flRrBREq s €3{cuq rfrlr lnrqmro .rrvj
ffiqm.,1oo5.

PART-B

Please enslrre that the following are adhered to:

l. As per provisions contained in the frR-Bffiur \e qqruq oFt-B (FrQmtq riv; frfd.affi, toos regarcling
limitation of time ou closure of subscription, the initial public sLrbscriptiol will rernain open f-ot
forty-five days or fbr a period up to achieverrent of the initial target amolult. r,vhichever is
earl ier;

2. The paper cutting of the pLrblished prospectlrs and all other published docLrments/rrotices
regarding the Unit Irund shall be sLrbmitted to the Commission r,vithin 24 (twenty-logr) ho,rs of.
publication thereof;

3' The asset lllanagenlent company shall sr-rbmit 20 (twenty) copies of printed prospectr.rs to the
Commission for official record;

4. The asset lllanagelllellt courpany shall ensllre in writing to t6e Co61-rission that thc
prospectus/abridged versiot't is published correctly and is a verbatim copy o1, the
prospectus/abLidged version vetted by the Comntission;

5. The expiry date of 1l-re spousor's locked-in portion shall be specifically mentioned on t1e body of.
the jumbo confirmation of Unit allocation;

6. 'fhe AMC shall apply the spot buying rate (TT clean) of Sonali Bank prevalent on the tlate ol.
opening of sLrbscription for conversion ol.fbreign currencies;

1. The AMC shall subrnit to the Commission a cornpact clisc (CD) or pen drive containing the
vetted prospectLls and its abridged version;

8. All conditions irnposed under Section2CC of the SecLrrities and Exchange Ordinance, 1969 mLrst
be complied with and be incorporated in the body of the prospectus and in its abridged versior;

9, After due approval by the Trustee regarding issue and fbrmation expenses, the AMC shall s,bnrit
in details along with supporting clocuments to the Commission regarcling issue and formatiop
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expenses within 15 (filteen) days of operation of the Funcl.'l'he ALrclitor of the lLrnd shall also put
opinion aboLrtthe above expenses in the irritial financial statements of the fgncl;

10. Bank Statement along with the subscribers list, copies of agreerrents with CLrstodian apci Selling
Agerrts (if applicable) shall be submittecl to the Commission within l5 (filteen) clays ol the
oompletion of the subscription;

11. "l'he investment policy and guideline attd ittforrlation on constituerrts ol'lnvestment Cont,rittec
of the ltrrrd approved by the Board shall be sLrbnritted to the Comrnission within 30 (thirty) days
frou the receipt of the Cousent Letter, l-hc investment policy arrcl gLrideline shall inilL,,1"-amung
other issues, the investment delegation power of Chief Executive Offlcer ancl the Committee
separately and also the rreeting resolution presentation process;

12. After due approval of the'1-ntstce, the Asset Manager shall sLrbrnit the Systepatic lnvestrrent
Plan (SIP) brochure to the Cotnmission complying the Rules within 30 (thirty) clays of issuance
ofconsent letter.

FLrll and Abridged Version ol'the Prospectus vetted by the Commissiop are enclosed Serervith lor
taking necessary actions a1 your end.

For Bangladesh Securities and E,xchange Commission,

ffffi11-dos.Lozs
Assistant Director (General)
Emai[: saki l@sec,gov.bd

Enclosure: vetted Prospectus and Abridged version of the prospectus.

Copy to.'
I. Offlce of the Chainnan, BSEC;
2. Office of all Cornmissioners, BSEC;
3. All Divisional l-leads, BSEC;
4. Managing Director & cEo, central Depository Bangladesh Lirnited (cDBL);
5. Office Copy;
6. Master File Copy.
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