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This 0ffer Document sets forth concisely the information about the Fund that a prospective investor
ought to know before investing, This Offer Document should be read before making an application
for the units and should be retained for future reference.

Investing in the Ventura AMCL Balanced Fund [hereinafter 'the Fund') bears certain risks that
investors should carefully consider before investing in the Fund. Investment in the capital market
and in the fund bears certain risks that are normally associated with making investments in
securities including loss of principalamount invested, There can be no assurance that the Fund will
achieve its investment objectives. The Fund value can be volatile, and no assurance can be given
that investors will receive the amount originally invested. When investing in the Fund, investors
should carefully consider the risk factors outlined in the document,

THE SPONSOR, ASSET MANAGEMENT COMPANY OR THE FUND IS NOT GUARANTEEING ANY
RETURNS.

The particulars of the Fund have been prepared in accordance with frftBRFq\e €qcuq ofrmffrUfmm
Tf-q RRTI{I-, Qoo5, as amended till date and filed with Bangladesh Securities and Exchange

Commission of Bangladesh.

The investors are advised, in their own interest, to carefully read the contents of the
Prospectus, in particular, the risk factors before making any investment decision.

"lnvestment in Mutual Funds is subiect to market risk"
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EXECUTIVE SUMMARY

Ventura Asset Management Company Ltd. (VAMCL henceforth) is launching its first open-ended
mutual fund, Ventura AMCL Balanced Fund with an initial fund size of BDT 25 Crore. Ventura
Asset Management Company Ltd. is both the SPONSOR and the ASSET MANAGER of this fund.
Sandhani Life Insurance Company Ltd and BRAC Bank PLC. Will act as the TRUSTEE and the
CUSTODIAN of the fund respectively. This is a 'continuous offer' fund by nature, which facilitates
the investors to subscribe and redeem units at their will.

Ventura Asset Management Company Ltd., a new-generation Asset Management Company, is
licensed and regulated by the Bangladesh Securities and Exchange Commission("BSEC"). VAMCL is
committed to providing fund management services by investment professionals with considerable
fund management expertise. Our investments in stocks are based on earning expectations,
attractive valuations, major economic indicators, and various other technical and fundamental
indicators and factors. We will be fully compliant with regulations and maintain the highest
professional standards and integrity in fund management. We ensure full disclosure of the fund's
holding to keep the investor informed. We are hopeful about our success in managing our "Ventura
AMCL Balanced Fund".

Worldwide, balanced funds have a distinct appeal as they are highly suitable for diversification. The
correlation between various asset classes and fixed-income assets plays a key role in implementing
an ideal asset allocation strategy. The objective of the Ventura AMCL Balanced Fund is to achieve
superior risk-adjusted returns for its investors by: [a) allocating assets optimally in response to
contemporary macroeconomic and market conditions; and [b) selecting securities based on their
ability to generate sustainable earnings or cash flow over the long term. The Fund will also offer tax
benefits and access to IPO subscriptions for its unitholders. As a balanced fund, it aims to generate
stable and sustainable income while providing higher dividends. Additionally, the company is
committed to delivering excellent investment management services for the Ventura AMCL Balanced
Fund.
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Fund Directory
Ventura Asset Management Company Ltd.
Amanullah Trade Centre (9rr, Floor),

Registered office 
il,xl}il;3;fliliffi,r.r?}n,u,-1213, 

Bangradesh

Email : info@ventura-amc.com

Website : wvwv.ventura-amc.com

Ventura Asset Management Company Ltd,
Amanullah Trade Centre (9tl, Floor),

sponsor &Asset Manager 
il,xllii;[;flilffi,r.r?rrn,u,-1273,Bangradesh
Email: info@ventura-amc.com
Website: www.ventura-amc.com
Sandhani Life Insurance Co. [,td.
Sandhani Life Tower, Rajuk Plot No. 34,

Trustee Bangla Motor, Dhaka-1000, Bangladesh

Phone: +8802 55 168181-5 ,9611197 ,9664931,, 01,847 187 436
Website : www.sandhanilife.com
BRAC Bank PLC.

Bond & Custodial Operations

Custodian Head Office, Anik Tower [Level # 5),

220/8, Tejgaon I/A, Dhaka-1208, Bangladesh

Phone: +8802-8801 301-32 Ext: 55557
Website : www,bracbank.com
Hoda Vasi Chowdhury & Co.

Chartered Accountant
BTMC Bhaban (6th & 7th Floor)

Auditor 7-9 Kawran Bazar Commercial Area,

Dhaka-12 15, Bangladesh.

Phone: +8802 48721255, BlB9323-24, 581502 18, 481 10980
Website: www.hodavasi.com
BRAC Bank PLC.

Transaction Banking, Corporate Banking Division

Banker Head Office, Anik Tower (Level # 1,1),

220/8, Tejgaon I/A, Dhaka-1208, Bangladesh

Phone: +BB-02-BB0 L30L-32 Ext: 56457
Website: www.bracbank.com

TI're Asset Manager may appoint and cancel selling Agent(s) in the
Selling Agents future subject to the approval of the Trustee and intimating the

same to BSEC

A person interested to get a prospectus rnay obtain it from the office of Asset Management Company.
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consult the Asset Management Company""Ifyou have any query about this
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Definitions and Elaboration of Abbreviated Terms
Rule/ Ffiffit WqGkE-\T\e qgoq otrfifFqr-$-{:dg) [.ilrirn"r, \oos

Act <l(qtq"l FrloGkiDq rg sTlog +lffi qlt{, 555o

Asset Manager/Asset
Management
Company/Fund
Manager/ Investment
Manaser/ AMC/VAMCL

Ventura Asset Management Company Ltd,

Application Form A form meant to be used bv an investor to purchase Units of the Scheme

BB Bangladesh Bank

BBL BRAC Bank PLC.

BEFTN Bangladesh Electronic Fund Transfer Network
BO A/C Beneficiar"y Owner's Account or Depository Account

BSEC Bangladesh Securities and Exchange Commission

Business Day

A day not being:
(1) A weekend;
(2) A day on which the stock exchanges are closed;
(3) A day on wl-rich purchase and repurchase of Units are suspended or a
book closure period/ record date announced by the Trustee/ AMC; or
(a) A day on which normal business cannot be transacted due to
unavoidable circumstances or such other events as the AMC may
specify from time to time;
(5) A day on which banks are closed.

BDT Bangladeshi Taka

Book Closure
Sale and repurchase of units by Asset Management Company (AMC)
shall remain closed during the month of January unless the
Commission decides otherwise

CEO Chief Executive Officer

CDBL Central Depository Bangladesh Limited

CAGR Compound Annual Growth Rate

Commission Bangladesh Securities and Exchange Commission

Companies Act cstE flFqttq,:tts
Confirmation of Unit
Allocation Letter confirming allocation of Units

CSE Chittasong Stock Exchange Limited

Custodian BRAC Bank PLC,

CIP Cumulative Investment Plan

CDS Central Depository System

Dividend Income distributed by the Fund, when and where applicable

DSE Dhaka Stock Exchange Limited

Effective Date The date of registration of the Trust Deed

EFT Electronic Fund Transfer via BEFTN, NPSB, and/or RTGS

EPU Earnings Per Unit

FC Accounts Foreign Currency Accouut

FI Financial Institution
Government The Government oflhe People's Republic of Bangladesh

IDRA I ns urance Dpft@fiNRegu latory Auth ority Banglad esh

IFRS Internatiod i6an cia}ffip\rti ns Standards

)fferingInitialPu
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Issue Public Issue
Mutual Fund/ The Fund/
Unit Fund/ Open End
Mutual Fund

Ventura AMCL Balanced Fund

MD Managing Director
NAV Net Asset Value

NBFI Non-Bank Financial Institution
NBR National Board of Revenue
Net Assets The excess of assets over liabilities of the Fund

Net Asset Value Per unit value of the Fund arrived at by dividing the net assets by the
number of units outstandins of the Fund

Non-Resident
Bangladeshi/ NRB

Non-resident Bangladeshi (NRB) means Bangladeshi citizens staying
abroad including all those who have dual citizenship provided they
have a valid Bangladeshi passport or those, whose foreign passport
bears a stamp from the concerned Bangladesh Embassy/ High
Commission to the effect that no visa is required to travel to
Bangladesh

NPSB National Payment Switch Bansladesh

Offerins Price The price of the Units of the Fund being offered

Offer Document

This document is issued by Ventura AMCL Balanced Fund, offering units
of the Fund for subscription. Any modifications to the offer document
will be made by way of an addendum which will be attached to the offer
document. On issuance of any such addendum, prior approval from
BSEC is required and the offer document will be deemed to be updated

Ongoing Offer Period Offer of the Fund units after the closure of the initial offer period

Prospectus

The advertisement or other documents [approved by the BSEC),
which contain the investment and all other information in respect of
the mutual fund, as required by the Rfq{ffi and is circulated to invite

the public to invest in the mutual fund

Purchase/ Subscription Subscription tol purchase ofunits ofthe Fund

Purchase Price The price calculated in the manner provided in this offer document, at
which the units can be purchased

Repurchase Repurchase of units by the Fund from unit holder(s)

Repurchase Price The price at which the units can be redeemed/repurchased and
calculated in the manner provided in this offer document

RISC Registrar of foint Stock Companies and Firms
RTGS Real-Time Gross Settlement
Sales Agent/ Selling
Asent/ Point of Sales

VAMCL designated official points for accepting transaction/ service
req uests from investors

SND A/C Special Notice Deposit Account

Securities Units of the Fund

SIP Systematic Investment Plan

Sponsor Ventura Asset Management Company Ltd,

Trustee/Guardian/SLICL Sandhani Life Insurance Companv Ltd,

Unit One undivided share in the Fund

Unit Holder A person holding units of Ventura AMCL Balanced Fund offered under
this offer document

Unit
Certificate /Certifi cate CertificateoHindematerializedformunderCDBL
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Interpretation:

For all purposes of this offer document, except as otherwise expressly provided or unless the context
otherwise requires:

' Singular terms used in this offer document include the plural, and plural terms include the singular.

' Pronouns having a masculine or feminine gender shall be deemed to include the other.

. A "crore" means "ten million" and a "lac" means a "hundred thousand".

-l
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Fund Highlights
Name Ventura AMCL Balanced Fund
Type Open-ended mutual fund
Life and Size of the Fund Perpetual life and unlimited size
Sponsor Ventura Asset Management Company Ltd.
Asset Manager Ventura Asset Management Company Ltd.
Trustee Sandhani Life Insurance Company Ltd.
Custodian BRAC Bank PLC,

Initial Size of the Fund BDT 25,00,00,000 (taka twenty-five crore) divided into 2,50,00,000 (two
crore and fifty lacJ units of BDT 10 ftaka ten') each

Face Value BDT 10 ftaka tenJ per Unit
Nature Open-end Mutual Fund with unlimited size.

Objective

To generate long-term capital appreciation along with current income by
investing in a mix of Equity, Debt Instruments, and money market
instruments. These include listed equities, open-end & closed-end mutual
funds, bonds, government securities, IPO & Pre-lPO placements. The fund
also targets to achieve lower risk or standard deviation than the market by
constructing a balanced portfolio,

Minimum Application
Amount

BDT 10,000 /- per application (1,000 Units) for individuals;
BDT 100,000 /- per application (10,000 Units) for institutions;
BDT 1,000/- per month for SIP investors.

Transparency
NAV will be calculated on a weekly basis and shall be published on the
website of,the Fund manager (www.ventura-amc,com), and as prescribed
in the Rule.

Prospective Investors
Individuals (both resident and non-resident), institutions [both local
and foreign), mutual funds and collective investment schemes are
eligible to subscribe the Units of the Fund.

Sale/ Surrender/ Transfer
of Units Directly from the Asset Manager and/or designated Selling Agents,

Dividend Policy

A minimum 70%o (seventy percentJ of the realized profit of the Fund will
be distributed as dividend in Bangladeshi Taka or CIP [if requested by the
investorJ in each accounting year as per ffi giu or fifrBffiq g ,lqrFq sfr'F

@Wj*qrre1 fifinffi, \oo5

Dividend Distribution The dividend will be distributed within 45 (forty-five) days from the date
of declaration.

Tax Benefit

The investment tax benefits of the Fund will be available to both SIP
investors and one-offinvestors as offered by the country's Finance Act and
Income Tax Act, 2023. Curcently, the following benefits are available:

. Yearly investments oF up to BDT 500,000.00 (taka five lac) in the fund

are allowed to be recognized as eligible investments under clause

2(7)[kha) of Sixth Schedule [Part 3) of Income TaxAct,2023;
. Up to L\o/o of the investments in the fund can be claimed as tax rebate

under Section 7B of the Income Tax 4ct,2023;
. According to clause 10[ka) of Sixth Schedule [Part 1) of the Income Tax

Act,2023, the income of the Fund will be exempted from tax at the fund

level.

Transferability The units of the Bryd+Egllansf,erable by way of inheritance/ gift and/ or
bv spec i fic opezffiftf LFdhe]N.I,ry.

6Y't> I
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Encashment

The unit holders can surrender and encash their units to the Asset Manager
and through the authorized selling agents appointed by the Asset Manager.
The Asset Manager or selling agent shall be liable to re-purchase the units
on behalf of Fund.

Prospectus, Reports, and
Accounts

Every unit holder is entitled to receive audited annual financial statements
and quarterly statements of accounts as and when published on website
fwr rw,ventura-amc.com) of the Asset Manager.

Systematic Investment Plan
(SIP) Facility

Systematic Investment Plan (SIP) allows investor to invest a certain pre-
determined amount at a regular interval [monthly, quarterly, yearly etc.).
A SIP is a planned approach towards investments and helps to inculcate
the habit of saving and building wealth for the future. Investor can start SIP
with a very small amount that is minimum BDT 1,000 or any multiple ol
BDT 1,000.

Cumulative Investment
Plan (CIP) Facility

Cumulative Investment Plan or CIP allows investor to re-invest the cash
dividend in the fund at the prevailing NAV with ease. Reinvestment allows
investors to compound their earnings from capital gain and thus increase
their wealth for the future.
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CHAPTER - 01: Preliminary

1.1 Publication of Prospectus for Public Offering

Ventura Asset Management Company Ltd, has received registration certificate from the Bangladesh
Securities & Exchange Commission under the Securities & Exchange Commission Act, 1993 ancl fiRrBffiq.g
€qCFo? T1fu"l_{ tfrUf{H TfsJ RftTHI, \oo) made thereunder and also received consent for issuing prospectus for
public offering, A complete copy of the prospectus is available for public inspection at Amanullah Trade
Center (Qu floor), 26 Gulshan C/A, Circle 2, Gulshan, Dhaka-1212. the registered office of Ventura Asset
Management Company Ltd., the Sponsor and Asset Manager of Ventura AMCL Balanced Fund, here in after
referred to as "the Fund".

1.2 consent of the Bangladesh securities and Exchange commission

"APPROVAL OF THE BANGLADESH SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBTAINED TO
THE ISSUE/OFFER OF THE FUND UNDER THE SECURITIES AND EXCHANGE ORDINANCE, 1969 AND TTIE
fifuWMq\9 €q(Fq SFI{T tfrq{lETIg) Rfh|fl, QOO5.IT MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING

THIS APPROVAL THE COMMISSION DOES NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL
SOUNDNESS OF THE FUND, ANY OF ITS SCHEMES OR THE ISSUE PRICE OF ITS UNITS OR FOR THE
CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION EXPRESSED WITH REGARD TO THEM.
SUCH RESPONSIBILITY LIES WITH THE ASSET MANAGER, TRUSTEE, SPONSOR AND/OR CUSTODIAN."

1.3 Listing of Fund

The Fund, being an open-ended one, will not be listed in any stock exchange of the country; hence the units
of the Fund will not be traded in the stock exchanges unless otherwise BSEC and stock exchanges make
arrangement in the future. In that case, public communication will be made upon BSEC's approval.

The securities will be kept in the dematerialized form in Central Depository Bangladesh Limited (CDBL) to
facilitate the holding and transfer of the units of the Fund. Units of the Fund will always be available flor sale
and surrender/ repurchase except on the last working day of every week and during the book closure
period/record date of the Fund at the registered office of Ventura Asset Management Company Ltd. and the
office so of authorized selling agents. The Asset Manager shall disclose the selling price and
surrender/repurchase price of Units at the beginning of the business operation on the first working day of
every week as per the frfrBRFq s lqqcuq sfr"F (FrElTE rrfs) RfQrkfl, aoo5,

The unitholders may surrender their units during the business hour as specified by the Asset Management
Company. The Asset Management Company shall be liable to repurchase the units on behalf of the fund. The
redemption will be made on first come first serve basis.

1.4 Availability of Documents for Inspection

I. Copy of this prospectus will be available at the registered office of the Asset Manager and offices of
the authorized selling agents of the Fund. This prospectus will also be available for viewing and
downloading from the website of Bangladesh Securities and Exchange Commission
[:,, ',.1,.:','.,,: ,];, , l,.lJ andthewebsiteof theAssetManager( ,,-,,r,,.,.:,r., rr:r.,;1;. 1r,,., .).

II. Copy of the trust deed will be available for public inspection during business hours at the office of the
asset manager of the fund. A person will be able to purchase a copy of the trust deed by payi
price as determined by the Asset Manager.
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1.5 Conditions imposed under the fifr8fr6q e qqru@ ofrfi (frtspryr{ q1-s) ffiffif, \oos, ard
Section 2CC of the Securities and Exchange Ordinance,Ig6g

PART-A
(1) The Fund shall not account for any upward revaluation of its assets creating reserve without

clearance from the Bangladesh Securities and Exchange Commission;
(2) The Fund shall not be involved in option trading, short selling or carry forward transactions;
(3) Initially a confirmation of unit allocation shall be issued at par value of Tk. 10,00 [tenJ each within

90 (ninety) days from the date of sale of such units. All units of the fund shall be issued in
dematerialized form;

(4) Money receipt/acknowledgement slip issued at the time of sale of units will be treated as

allotment letter, which shall not be redeemable/transferable;
(5) A copy of the duly audited annual financial statements including the statements of f,inancial

position, statement of profit or loss and other comprehensive income, statement of cash flows,
statement of changes in unit holder's equity and accompanying accounting policies and notes to
the financial statements of the Fund and for each scheme of the Fund (if any), once a year, shall
be submitted to the Commission, Trustee and Custodian within 03 (three) months from the end
of the financial year;

(6) A copy of the half-yearly un-audited financial statements shall be submitted to the Commission
and published in at least one national daily newspaper within 30 (thirty) days from the end of
the period;

(7) A copy of quarterly un-audited financial statements shall be submitted to the Commission and
published on the website of the AMC within 30 [thirty) days from the end of each quarter of the
financial year;

[B) A quarterly statement of portfolios, including changes therein from the previous period shall be

submitted to the Commission as per FftBRFw€ uaruq ofrfi tfrQ;tlo*fo) RRfiot, tool;

(9) The Asset Management Company IAMC) shall calculate the Net Asset Value [NAV) per unit on last
working day of every week as per formula prescribed in the frfrBRfrq \s ,{Tfruq rfu"l-{ (frBexiE Tfs)

Rfi:tlaTf, too5;

[10) The Asset Management Company shall disclose the sales price and surrender value per unit
calculated on the basis of NAV in a manner that all possible investors may be notified. The sale
and repurchase/surrender price of Units will be determined by the Asset Management Company
based on NAV at fair value. The difference between sale price and repurchase/surrender price
shall not exceed 1% of the NAV per unit at fair value of the mutual fund;

(11) The redemption shall be made on first come first serve basis. In the event of the redemption
request on a particular day exceeding 5o/o of the total unit outstanding of the fund, the Asset
Management Company may defer, if required, the redemption request over 5o/o for a maximum
period of 03 [three) working days.

Provided that redemption in excess of 5% [Five Percent) of the total units outstanding shall also
be done at repurchase price of the day when the redemption requests were actually submitted to
the Asset Manager,

(12) The script wise detail portfolio statement consisting of all securities holdings of the fund shall be

disclosed on the website of the AMC and will be sent to Unit Holders on quarterly basis within 30
(thirty) days ofeach quarter end;

[13) Bangladesh Securities and Exchange Commission may appoint auditors for special

audit/investigation on the affairs of the Fund, if it so desires;
(1a) The Fund shall maintain separate

up day-to-day transaction includi
s) to keep the sale proceeds of units and to meet

of therepurchase of units. All
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account shall be made through banking channel and shall be properly documented;
(15) The prospectus/abridged version of the prospectus shall be published in one widely circulated

Bengali national daily newspaper. Provided that information relating to publication of the
prospectus be published in 02 (two) national daily newspapers (Bengali and English) and one
online newspaper;

(16) If abridged version of the prospectus is published in the newspaper, complete prospectus shall
be made available to the applicants;

[17J Initial target size of the fund shall be TK, 25,00 [Twenty-Five) crore. The Sponsor shall hold ar
least 10 (ten) percent of the initial target size and shall disclose Sponsor's amount in the offer
document/published prospectus. The size of the fund may be increased from time to time by the
AMC subject to approval of the Trustee and with intimation to the Commission;

(18) If the Asset Management Company fails to collect the minimum 4Oo/o of the initial target amount
under Rft a.u of the frfrtsffisr \s €gcuq -rfrfi tfrWd rts) Rfqslql, Qoob, it shall refund the

subscription money within 30 (thirtyJ days without any deduction. In case of failure, the Asset
Manager will refund the same with an interest @ 18 (eighteen) percent per annum from its own
account within the next month;

[19) Upon achievement of 400/o of the initial target amount, the fund will be allowed to transfer the
money from Escrow Account to Operational Account and to commence investment activities of
the fund with permission of the Trustee;

[20) The AMC should ensure compliance of ffi a\b of the EftGREq \e (rrcuq $1]fi (frQltE TM) Rfilr{l,

1oo5;

(21)Unit allocation of the Sponsor's contribution amount shall be subject to a lock-in period ol01
(one)yearflromthedateof formationof thefundandthen I/19a, of theSponsor'scontribution
only shall be subject to a lock-in period of full tenure of the Fund until liquidation;

(22) A confirmation of Unit allocation of the Sponsor's contribution amounting lOo/o of the fund will
be issued in favor of the Sponsor. The said confirmation letter shall be in the custody of Trustee,
No splitting of the Unit of Sponsor shall be made without prior approval of the Commission;

(23) Annual fee of the fund shall be submitted to the Commission as per EftSREq rs oqoq TFrfi

(frC5rq etu) RfQ$ot, roo5;

(24)Subscription period of the fund willbe 45 [forty-five) days, which will be started on ....... and
be ended on ........... as per ffi eq orfrft'BRfrq € (qcuq rfr"i{ (frqTrq +ls) Rfhtot, loor.

PART-B
Please ensure that the following are adhered to:

L. As per provisions contained in the frfr-BRtre rg qqrng TFri{ (frqTfq :F-ls) RfQ{m, qoo5 regarding

limitation of time on closure of subscription, the initial public subscription will remain open for 45
(forty-five) days or for a period up to the achievement of the initial target amount, whichever is

earlier;
2. The paper cutting of the published prospectus and all other published documents/notices regarding

the Unit Fund shall be submitted to the Commission within 24 (twenty-four) hours of publication
thereof;

3. The asset management company sliall submit 20 (twenty) copies of printed prospectus to the

Commission for official record;
4. The asset management company

prospectus/abridged version is

to the Commission that the

is a verbatim copy of the
prospectus/abridged version vetted

shall ensure in writing

Page | 16



\=NTTfiN

5' The expiry date of the sponsor's locked-in portion shallbe speciiically mentionecl on the body of the
jumbo confirmation of Unit allocation;

6. The AMC shall apply the spot buying rate ITT clean) of Sonali Bank prevalent on the date of the
opening of subscription for conversation of foreign currencies;

7. The AMC shall submit to the Commission a compact disc (CD) or pen drive containing the vetted
prospectus and its abridged version;

B. All conditions imposed under Section ZCC of the Securities and Exchange Ordinance, L969 must be
complied with and be incorporated in the body of the prospectus and in its abridged versiory

9. After due approval by the Trustee regarding issue and formation expenses, the AMC shall submit in
details along with supporting documents to the Commission regarding issue and formation expenses
within 15 (fifteenJ days of operation of the Fund. The Auditor of the fund shall also put opinion about
the above expenses in the initial financial statements of the fund;

10. Bank Statement along with the subscribers list, copies of agreements with Custodian and Selling
Agents (if applicable) shall be submitted to the Commission within 1-5 (fifteen) days of the completion
of subscription;

11. The investment policy and guideline and information on constituents of Investment Committee of
the lund approved by the Board shall be submitted to the Commission within 30 fthirty) days from
the receipt of the Consent Letter. The investment policy and guideline shall include among other
issues, the investment delegation power of Chief Executive Officer and the Committee separately and
also the meeting resolution presentation process;

L2. Afler due approval of the Trustee, the Asset Manager shall submit the Systematic Investment Plan
(SIP) brochure to the Commission complying the Rules within 30 (thirty) days of the issuance of
consent letter.

1,6 General Information
I. This prospectus has been prepared by Ventura Asset Management Company Ltd. based on the Trust

Deed executed between the Trustee and the Sponsor of the Fund, which is approved by the
Commission and available publicly, The information contained herein is true and correct in all
material aspects and there are no other material facts, the commission of which would make any
statement herein misleading.

II. No person is authorized to give any information to make any representation not contained in this
prospectus and if so given or made, such information or representation must not be relied upon as
having been authorized by Ventura Asset Management Company Ltd.

IIL The issue as contemplated in this document is made in Bangladesh and is subject to the exclusive
jurisdiction of the court of Bangladesh. Forwarding this prospectus to any person residing outside
Bangladesh in no way implies that the issue is made in accordance with the laws of that country or is
subject to the jurisdiction of the laws of that country.

1.7 Sale and Repurchase of Units

Sale and repurchase of units of Ventura AMCL Balanced Fund will commence at the office of Ventura Asset
Management Company Ltd., Amanullah Trade Center [9th floor), 26 Gulshan C/A, Circle 2, Gulshan, Dhal<a-
1212 and the designated Selling Agent[s) and/or Branch Offices and will continue until winding up of the
Fund except book closure period as per Rules.

Ventura Asset Management Company Ltd. will maintain BO accounts with BRAC Bank PLC., the Custodian of
Ventura AMCL Balanced Fund, for the creation and redemption of units ol the Fund. In case of sale/ purchase
of units of the Funds by the investors, units will be transferred to the unit holders' BO accounts as per
instruction of Ventura Asset Management Company Ltd. after the acceptance of demat setup by the
Custodian.

In case of redemption/repurchase of units by the Asset Manager, units will be taken out from the Central
Depository System alter setting up remat request ian and acceptance of remat request by the
Asset Manager.
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1.8 Systematic Investment Plan (SIP)

A Systematic lnvestment Plan [or SIP) is a smart and easier mode of investment through which someone can
invest a fixed amount every month [or any other interval) in a mutual fund. As the term indicates, it is a
'systematic method' of investing a fixed amount of money periodically. The periodic interval can be weekly,
bi-weekly, monthly, quarterly, semi-annually or even annually. When you invest steadily in this manner, it
can become easier to meet your financial goals as the wealth grows over the course of time,

Benefits of Investing in SIP

i' Long-term orientation: Compounding occurs when the returns you earn on your investments start
earning returns over a long term. This is a fundamental concept of finance, and its practical
implications can have a substantial impact. When you invest regularly through SIPs, your returns are
reinvested. Over time, that may increase your potential returns manifold. An ideat way to maximize
this gain is to invest for an extended period. This also means that you may benefit from investing as
early as possible.

ii. Low Initial Investment: An investor can invest in Ventura AMCL Balanced Fund through a SIP with
just BDT 1,000 per month. This can be an affordable way to invest monthlywithout hurting the wallet.

iii. Flexible Tenure: An investor can plan a SIP with investment horizon of any length, The periodic
interval for making payment can be weekly, bi-weekly, monthly, quarterly, semi-annually or even
annually. A SIP of a shorter tenure can be upgraded into a longer one at any point in time during the
continuity of the former plan.

iv. Cumulative Investment Plan [CIP) for SIP: SIP investors can either choose to receive cash dividend
or CIP. If CIP (i.e., dividend reinvestment process) is chosen instead of a cash dividend, investors will
be credited with the units of the fund instead of cash dividend payment. Following the CIP conversion,
the investor will be entitled to dividends on the total number of units in the immediate next year fif
available),

v. Tax Benefits: The investment tax benefits of the Fund will be available to both SIP investors and one-
off investors as oflfered by the country's Finance Act and Income Tax Act, 2023, Curcently, the
following benefits are available:

. Yearly investments of up to BDT 500,000.00 (tal<a five hundred thousand) in the lund is
allowed to be recognized as eligible investments under Clause 2(7)(b) of Sixth Schedule [Part
3) of Income Tax Act,2023;

' Up to L50/o of the investments in the fund can be claimed as tax rebate under Section 78 of the
Income Tax 4ct,2023;

' According to the Sixth Schedule (Part L) of the Income Tax Act, 2023 the income of the Fund
will be exempted from Tax at the fund level.

Buy and Surrender SIP Process:

An investor can invest in Ventura AMCL Balanced Fund through any of the following options:

aJ The investor can invest through SIP by an auto debit system provided against the investor's bank
account of "Ventura AMCL Balanced Fund";

bJ The investor may provide post-dated account payee bank cheques in favor of "Ventura AMCL
Balanced Fund" to the asset manager or the selling agents at a regular interval [monthly, quarterly,
yearly, etc,).

Once the fund's bank account is credited, the unit holder will receive a confirmation of unit allocation against
every unit purchase. Soon after, the units will and credited to the investor's BO ID following the
due process.
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1.9 Declarations

Declarations about the Responsibility of the Sponsor

nydeafrq- ()) q((g i Rf{8e (s) e?a l

We, the sponsor, Ventura Asset Management Company Ltd,, accept full responsibility for the authenticity and
accuracy of the inlormation contained in this Prospectus and other documents regarding VENTURA AMCI
BALANCED FUND. To the best of the knowledge and belief of the Sponsor, who has taken all reasonable care
to ensure that all the conditions, requirements concerning this public offer, and information contained in this
document, drawn up by virtue of the Trust Deed of the Fund by the entrusted Asset Management Company
[AMC), have been met and there is no other information or document, the omission of which may make any
information or statements therein misleading.

The Sponsor also confirms that full and fair disclosures have been made in this Prospectus to enable the
investors to make an informed decision for investment,

sd/-

Abdullah Al Mahmud
Chairman
Ventura Asset Management Company Ltd.

Declarations about the Responsibility of the Trustee

nyduqfr'q (i) ,!( 19 [ ffi s,e (s) u?{I ]

We, as the Trustee of the VENTURA AMCt BALANCED FUND, accept the responsibility and confirm that we
shall,

aJ Be the guardian of the Fund, held in trust, for the benefit of the Unit holders in accordance with the
Rules and the Trust Deed;

bJ Always act in the interest of the Unit holders;

c) Take all reasonable care to ensure that the Fund floated and managed by the Asset Management
Company are in accordance with the Trust Deed and the Rules;

d) Make sure that there is no contradiction between Prospectus, Trust Deed and fift-Bffiqe €Tl'ruq {,FFf.r

[frEprtto ot-u) Rfiant roor;

e) Make such disclosures by the Asset Management Company to the investors as are essential in order
to keep them inlormed about any information, which may have any bearing on their investments;
and

0 Take such remedial steps as are necessary to rectily the situation where we have reason to believe
that the conduct of the business of the Fund is not in conformity with relevant Rules,

sd/-

Md. Mizanur Rahman
Vice President & Company Secretary
Sandhani Life Insurance Co. Ltd.
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Declarations about the Responsibility of the Custodian

Dydvrfi{- (5),{r(ts [ Rfiarr 1o; u*<11

We, as Custodian of the Ventura AMCL Balanced Fund ("VAMCLBF"), accept the responsibility and confirm
that we shall:

i. Keep all the securities in safe custody and shall ensure the highest security measures for the
safekeeping ofthe securities ofthe Fund so provided to us under our custody; and

ii. Preserve necessary documents and record of the Fund provided by the Asset Manager as per
frfttRBsr\s €qruq ofr.F tfrCpxld{otu) RRrrot, \oos.

sd/-

Tareq Refat Ullah Khan
DMD & Head of Corporate & Institutional Banking
BRAC Bank PLC.

Declarations about the Responsibility of the Asset Manager

rgdupfrq (5) ,!( €) [ ffi ao 1rr; u"A J

We, as the Asset Manager of the VENTURA AMCL BALANCED FUND, accept the responsibility and confirm
that:

This Prospectus has been prepared by us based on the Trust Deed, the Investment Management Agreement,
the frfrBRBq\e €qcFq sFnq (frWqTrs) RfinlEI, too5, and other related agreements and examination of other
documents as relevant for adequate disclosure of the Fund's objectives and investment strategies to the
investors. We also confirm that:

i. The prospectus is in conformity with the documents, materials and papers related to the issue;
ii, All the legal requirements of the issue have been duly fulfilled; and
iii. The disclosures made are true, fair and adequate for making investment decision.

Investors should be aware that the value of investments in the Fund could be volatile and no guarantee can
be made about the returns from the investments that the Fund will make. Like any other equity investment,
only investors who are willing to accept a moderate degree of risk, should invest in the Fund. Investors are
requested to pay careful attention to the risk factors as detailed in the'Risk Factor'section and to take proper
cognizance of the risks associated with any investment in the Fund,

sd/-

Khandakar Shafiqur Rahman
Chief Executive Officer
Ventura Asset Management Company Ltd.
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1.10 Due Diligence Certificates

Due Diligence Certificate by Sponsor

ngdrol'-fiq 15)-,{( (cil [Rfiso (o] u?<rl

The Honorable Chairman
Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
Plot # E-6/C, Agargaon, Sher-e-Bangla Nagar Administrative Area,
Dhaka- 1207, Bangladesh.

Subiect: VENTURA AMCL BALANCED FUND

We, the sponsor of the above-mentioned forthcoming Mutual Fund, state as flollows:

1, We, as the Sponsor" of the above-mentioned Fund, have examined the draft prospectus and other
documents and materials as relevant to our decision; and

2. We warrant that we shall comply with the frR'URFq s ,lqruq sfrfi (frQx].E olu) RRrfot, qoor,

Bangladesh Securities and Exchange Commission (Public Issue) Rules,20L5,Trust Deed of the Fund
and the rules, orders, guidelines, directives, notifications and circulars that may be issued by the
Commission from time to time in this respect,

WE CONFIRM THAT:

a) All information in the draft prospectus forwarded to the Commission are authentic and accurate;

bJ We, as the Sponsor of the Fund, as mentioned above will act as per clause of the trust deed executed
with the Trustee and shall assume the duties and responsibilities as described in the trust deed and
other constitutive documents;

c) We shall also abide by the Frfr-BRfi-q e €Tlcust rfr"il (frQxIE rFlsJ Rffllart, toos and conditions imposed

by the Commission as regards of the Fund; and

d) We shall act to our best for the benefit and interests of the unit holders of the Fund.

For Sponsor,

sd/-

Abdullah Al Mahmud
Chairman
Ventura Asset Management Company Ltd.
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Due Diligence Certificate by Trustee

u9dwfir-[sJ-,r< [w) [Rfiao [o] qful

The Honorable Chairman
Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
Plot # E-6/C, Agargaon, Sher-e-Bangla Nagar,
Dhaka-L207

Subiect: VENTURA AMCL BALANCED FUND

We, the Trustee of the above-mentioned forthcoming mutual fund, state as follows:

1. We, while act as Trustee to the above-mentioned fund on behalf of the investors, have examined the
prospectus and other documents and materials as relevant to our decision; and

2. We warrant that we shall comply with the ffiBRfio \3 €Ttoq slnfi (frUerTIE Tfs) Rk{oit, too:,
Bangladesh Securities and Exchange Commission (Public Issue) Rules,201,5, Dhaka Stock Exchange
(Listing) Regulations ,2015 and Chittagong Stock Exchange (l,isting) Regulations ,201,5 (if the Fund
is listed with the stock exchanges), Trust Deed of the Fund and the rules, orders, guidelines,
directives, notifications and circulars that may be issued by the Commission from time to time in this
respect,

WE CONFIRM THAT:

a) All information and documents as are relevant to the issue have been received and examined by Lrs

and the draft prospectus forwarded to the Commission have been approved by us;

b) We have also collected and examined all other documents relating to the Fund;

cJ While examining the above documents, we find that all the requirements of the fifrBfrEq \e {Tlcuq

Tfrfi (frq-{HTIuJ RfiTl.1t, too5 have been complied with;

dJ We shall act as Trustee of the Fund as mentioned above as per provisions of the Trust Deed executed
with the Sponsor and shall assume the duties and responsibilities as described in the Trust Deed and
other constitutive documents;

e) We shall also abide by the frft'Bfrfisr \s €rtcuq oit F (frqlfq r-l-s) f<fQrtEl, toos and conditions imposed

by the Commission as regards of the Fund; and

0 We shall act to our best for the benefits and sole interests of the unit holders of the Fund.

For Trustee

sd/-

Md. Mizanur Rahman
Vice President & Company Secretary
Sandhani Life Insurance Co. Ltd.
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Due Diligence Certificate by Custodian
nedupppa-1:)-un (w) [ ffi a,r [o) uB<i ]

The Chairman
Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
E-6 / C, Agargaon, Sher-e-Bangla Nagar Administrative Area,
Dhaka- 1207, Bangladesh.

Subject: Ventura AMCL Balanced Fund ("VAMCLBF")

Dear Sir,

We, the under-noted custodian to the above-mentioned forthcoming mutual fund (Fund), state as follows:

1. We, while acting as custodian to the above mentioned fund, shall comply with the frfrtfifi-q rg se16ug

Tfrfi (frW31E T1s) Rfi{l-{l, loo5, Depository Act, 1999, Depository Regulation, 2000, Depository
(User) Regulation, 2003, and the Rules, guidelines, circulars, orders and directions that may be issued
by the Bangladesh Securities and Exchange Commission ["the Commission") from time to time in this
respect,

WE CONFIRM THAT:

aJ We willkeep all the securities fboth listed and Non-listed) including FDR receipts in sa[e and separate
custody as per ffi s: of fifrtsfrEsr s €qruq rntfi tfrEp:flq FIs) Rfialof, toot, and will provide highest
security measures for the securities of the Fund which are duly kept under our custody;

bJ We shall act as custodian of the Fund and assume the duties and responsibilities of custodian as per
provisions of the custodian agreement executed with the asset management company and other
constitutive documents;

c) We shall also abide by the EfuBRfrqe €qruq oltt< (frQrr"t+-rs) RRrEl, \oo5, and condirions imposed
by the Commission as regards the Fund; and

dJ We shall act in the best interests of the unit holders of the Fund, so far it relates to ensuring the safe
custody of the securities of the Fund, over which the unit holders have beneficial interests.

For Custodian

sd/-

Tareq Refat Ullah Khan
DMD & Head of Corporate & Institutional Banking
BRAC Banl< PLC.
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Due Diligence Certificate by Asset Manager
neduefta-1s)-or [wJ [ ffi so (o) s?<T ]

The Honorable Chairman
Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
Plot # E-6/C, Agargaon, Sher-e-Bangla Nagar Administrative Area
Dhaka- 12 07, Bangladesh.

SUbiEct: VENTURA AMCL BALANCED FUND

We, the under-noted Asset Manager to the above-mentioned forthcoming Mutual Fund, state as follows:

l. We, while acting as the asset manager to the above-mentioned Mutual Fund, declare and certif,y that
the information provided in the prospectus, is complete and true in all respects;

2. We further certify that we shall inform the Bangladesh Securities and Exchange Commission
immediately of any change in the information of the Fund; and

3. We warrant that we shall comply with the Securities and Exchange Ordinance ,1,969, the fifr-BRBq e

€qcFq sftfi ifrGI3.lE TIs) RfQnHI, loo5, Bangladesh Securities and Exchange Commission (public
Issue) Rules ,2015, Trust Deed of the Fund and the Rules, guidelines, circulars, orders and directions
that may be issued by the Bangladesh Securities and Exchange Commission from time to time in this
respect.

WE CONFIRM THAT:

a) The draft prospectus forwarded to the Commission is in conformity with the documents, materials
and papers relevant to the fund;

bJ All the legal requirements connected with the said Fund have been duly complied with; and

c) The disclosures made in the draft prospectus are true, fair and adequate to enable the investors to
make a well-informed decision [or investment in the proposed fund.

For the Asset Manager,

sd/-

Khandakar Shafiqur Rahman
Chief Executive Officer
Ventura Asset Management Company Ltd.
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CHAPTER - O2= Background

2.lPreamble for the formation of Ventura AMCL Balanced Fund

A Mutual Fund is an investment vehicle that collects money from investors who share a common financial
goal, and invest the proceeds in different asset classes, as defined by the investment objective. It is a financial
intermediary, set up with an objective to professionally manage the money pooled from the investors at
large,

The pooling of resources is the biggest strength for mutual funds. The investors of the mutual funds can enjoy
economies of scale and purchase stocks or bonds at a much lower trading costs compared to direct investing
in capital markets, The relatively lower amounts required for investing into a mutual fund scheme enables
small retail investors to enjoy the benefits of, professional money management and provide access to
different markets, which they otherwise may not be able to access.

An investor in a mutual fund scheme receives units which are in accordance with the quantum of money
invested by him. These units represent an investor's proportionate ownership into the assets of a scheme
and his liability in case of loss to the fund is limited to the extent of amount invested by him.

Ventura Asset Management Company Ltd., a new generation asset management company managed by a
group of renowned investment professionals having a strong track-record in Fixed Income Securities [FIS)
market is committed to provide its investors the benefits of the fixed income segment along with the equity
market segment of Bangladesh Ventura Asset Management Cornpany Ltd. is committed to launch its first ever
balanced fund which will provide its investors a consistent and steady return having a lower standard
deviation.

Ventura Asset Management Company Ltd. is the Sponsor and Asset Manager of the Fund. The other parties
include Sandhani Life Insurance Co, Ltd. and BRAC Bank PLC, being the Trustee and the Custodian of the
Fund, respectively,

2.2 Balanced Funds: A strategic Investment Approach for Market stability

There are currently 67 Asset Management Companies in Bangladesh, licensed under BSEC. Out of the
staggering number, 39 Asset Management Companies (approximately 580/o) have at least one mutual fund
operational, managing a total AUM of about BDT L50.3 bn [source: IDLC Quarterly Mutual Funds Review -

September 2024), indicating a steady expansion in investor participation. The sector has been shaped by a
mix of market dynamics, regulatory frameworks, and an increasing focus on financial literacy, which
collectively contribute to its stability and appeal, Despite market fluctuations, mutual funds have continued
to offer investment options across various risk profiles, catering to both institutional and retail investors.

Mutual Funds can play a significant role in channeling unorganized retail funds to institutional funds in the
capital market in Bangladesh. Ventura AMCL Balanced Fund is committed to providing the institutional
expertise required to manage those funds coming towards the institutions.

The Role of Balanced Funds in a Dynamic Market

Balanced funds serve as a vital investment vehicle within the mutual fund industry, olfering investors a

structured approach to wealth creation through a blend of equity and fixed-income instruments. These funds
are designed to provide stability while capitalizing on market opportunities, making them a preferred choice
for investors seeking moderate risk with steady returns.

In Bangladesh's evolving financial landscape, balanced funds contribute to capital market development by
mobilizing retail savings into institutional investments. By fostering disciplined investment habits and
enhancing market liquidity, these funds play a crucial role in broadening financial inclusion. As regulatory
frameworks strengthen and investor awareness lanced flunds are expected to become an integral
component of long-term portfolio strategies, economic growth and resilience in the
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2.3 Advantages of Investing in Ventura AMCL tsalanced Fund

Generally, investments in mutual funds provide certain advantages when compared to investments made
directly in the capital market, On top of that, Ventura AMCL Balanced Fund will provide much-needed
diversification in an investment portfolio along with a number of benefits. Some of them are highlighted
below:

L, Lower Investment Risk through Diversification:
The Fund will help lower the investment risk of small investors because of the diversilied fund
portfolio. The diversified portfolio of the Fund will also help small investors gain broad exposure to
the whole stock. Any loss caused by the unexpected collapse of any one stock will have only a minimal
effect on the pool as a whole, thus risk is minimized.

2, Minimized Risk for Under Value or Over Value of Fund:
Since Unit Funds are traded around the NAV (Net Asset Value) which is actually the value of
underlying investment minus cost, there is no chance that the fund will be undervalued or overvalued
then the underlying value of the Units. This unique feature safeguards investors on getting the fair
value of their investment.

3. Liquidity:
Investors can buy/sell their units anytime, at prevailing NAV-based prices with the asset manager
and its sales agents providing them with easier liquidity options.

4. Transparency:
The management of Ventura Asset Management Company Ltd. practices the highest integrity
standards for their investments and strictly follow the guidelines of the frftBffiq \e \sTI6q +f,i.f{

ffrCynn:otq frfQnffi, qool.

Unit Funds offer Automatic Reinvestment (i.e. Cumulative Investment plan) Efficiently:
Most of the Investors like to receive current dividends. Alternatively, investors who want to see their
Unit Fund grow can easily and automatically have capital gains and dividends reinvestment, over
time reinvestment dividends can add substantially to the value of a fund as the result of
compounding.

Full-time Professional Management with Investment Management Technology Support:
Qualified investment specialists of Ventura Asset Management Company Ltd. shall manage the Unit
Fund to rnake the decisions as to which stock to buy hold or sell at the right time on behalf of
investors. Their investment decisions are based on research of market conditions and the financial
performance of individual companies and specilics integrated into professional systems. As marl<et
conditions change, portfolio managers may adjust the mix of their investment to adopt a more
aggressive or a more defensive strategy to offer the best possible return to the investors.

Under Strict regulations:
Management and operation of Unit Funds are subject to strict regulations and monitoring of BSEC
and sponsor appointed Trustee. The law governing the Unit Fund requires extensive disclosures of
the operation and management of the Unit Fund to the regulation and general public.

Reduce investor's emotional stress:
Most investors constantly live with a certain amount of anxiety and stress about their investments.
This is usually because there are one or more of the following essentials for them [1) Market
Knowledge; (2) Investing Experience; (3) Self-Discipline; (4) Proven Investment Plan; and (5) Time
As a result, they often invest on impulse or emotion. Since the Unit fund will be professionally
managed and process oriented, investors can be relieved to transfer burden associated with investing

6,

7.

to asset manager.

Page | 26

5.

o,



L

.

\=NTWT\
t:ritf}il(tB Q{,}flui

9. Preferential IPO Quota:
The proposed Ventura AMCL Balanced Fund will qualify for the 5olo quota reserved flor mutual funcls
in Initial Public Off,erings (lPOs) under fixed pricing method and book-building merhod. The
performance of those IPOs in the listed equity market are many-fold which helps generating higher
retunts for the fund,

10. Cumulative Investment Plan (CIp):
Ventura AMCL Balanced Fund offers the investors to choose either to receive dividend or to allow the
Fund Manager to reinvest their dividend in the market, This flexibility allows investors to choose a
plan according to their preference.

11. Transparent Operation & Disclosure:
Formation, management and operation of Ventura AMCL Balanced Fund adhere to frRrGfrFq \e €TIrFq

oft'tq tfrQl{lq rIs) RfflEI, Qoo5, and monitored by the BSEC. The Fund will disclose relevanr
information to Trustee, Custodian, BSEC and public as prescribed in the frft'Bffi,q rg qTfruq oF.F
1ffimn :i'rg ftfQqliTt, .\oo\.

12. Attractive Return:
The Fund is designed to generate a consistent return. This return will be generated from a
combination of investment into both capital as well as money market financial instruments. Return
will be generated in the form ol Dividend Income and Capital Gain.

2.4 Tax Benefits of Investing in Ventura AMCL Balanced Fund

The investment tax benefits of the Fund will be available to both SIP investors and one-of,f investors as
offered by the country's Finance Act and Income Tax Act, 2023. Currently, the following benefits are
availablet

' Yearly investments of up to BDT 500,000.00 (taka five hundred thousand) in the fund are allowed to
be recognized as eligible investments under Clause 2(7)(b) of Sixth Schedule (Part 3) of Income Tax
4ct,2023;

' Up to 1,5o/o of the investments in the fund can be claimed as tax rebate under Section 7B of the Income
Tax 4ct,2023;

' According to the Sixth Schedule (Part 1) of Income tax Act, 2023, the income of the Fund will be
exempted from tax at the fund level.
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CHAPTER - 03: The Fund

3.lFormation of the Fund

The trust deed of the Fund was registered on 21 October 2024 under the Trust Act, 1BB2 and Registration
Act, 1908. The Fund was registered by the BSEC on 15 December 2024 under the Fft'BRB'q s €q6uq sfr,r{
ffrCfmnoq ftfQnffi, qoos.

3.2 Life of the Fund

The Fund willbe an open-end mutualfund with a perpetual life. Institutional,local and foreign, and individual
investors, resident and non-resident, are eligible to invest in this Fund, The initial proposed size of the Fund
will be BDT 25,00,00,000.00 (Taka Twenty-Five Crore) only divided into 2,50,00,000 (Two Crore Fifry Lacs)
Units oIBDT 10 (Taka ten) each. Size olthe Fund witlbe increased from time to time by the Asset Manager
subject to approval from the Trustee and with due intimation to the BSEC.

3.3 Face Value and Denomination

Face value of each Unit will be BDT 10 (Taka Ten) only. Initially, unit holders of the Fund shall be issued with
a confirmation of unit allotment letter by the Asset Manager at tl.re cost of the Fund in any denomination but
not less than 500 ffive hundred) units for individuals and 10,000 [Ten thousand) units for institutions.

3.4 Investment Obiective

To generate long term capital appreciation along with current income by investing in a mix of Equity, Debt
Instruments and money market instruments. These include listed equities, open end & closed end mutual
funds, bonds, government securities, IPO & Pre-lPO placements. The fund also targets to achieve lower risk
or standard deviation than the market by constructing a balanced portfolio.

3.5 Investment Policies

i, The Fund shall invest, subject to the RRllql, only in those securities, deposits and investments
approved by the Bangladesh Securities and Exchange Commission and/or the Bangladesh Bank
and/or the Insurance Development & Regulatory Authority (IDRA) of Bangladesh or any other
competent authority in this regard.

ii, Subject to other provisions of the Rules, the mutual fund may invest moneys collected under the
Fund, or any of its schemes, only in-

a) securities listed with a stock exchange;

b) money market instruments including government securities;

c) privately placed bonds, preference shares, debentures and pre-lPO capital of entities with
explicit plan to be listed with a stock exchange within two years from the date of the
investments;

d) securitized debt instruments, which are either asset backed or mortgage backed securities;

e) open-end mutual funds approved by the Commission

iii. Not more thanT0o/o of total assets of the Fund shall be invested in capital market instruments, Of this,
at least 75%o shall be invested in listed securities that are actively trading in stock exchanges.
Investments in Government Securities shall not be considered as an exposure to capital market
instruments.

iv. Not less than 30% (thirty percent) of the total asset of the Fund shall be invested in fixed income
securities including Government Secu
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v, Non-listed securities that enjoy "investment grade" credit rating by a recognized credit rating agency
are eligible for investments by a mutual fund. The fund can invest in unlisted corporate securities
only after a prior approval of the Commission.

vi. The Fund shall get the securities purchased or transferred in the name of the Fund.

vii. Only the Asset Management Company shall make the investment decisions and place orders for
securities to be purchased or sold lor the Scheme's portfolio.

3.6 Investment Restrictions

i. The fund shall not, under any circumstance, trade in units of mutual funds, schemes of mutual funds,
under the control of the same Asset Management Company.

ii. The Asset Management Company shall never for the purpose of inducing, dissuading, effecting,
preventing, or in any manner influencing or framing to its advantage, the sale or purchase of any
security, directly or indirectly,

a) create a false and misleading appearance of active trading in any security;

b) effect any transaction in securities between mutual funds under the control of an Asset
Management Company;

c) directly or indirectly effect a series oftransactions in any security creating the appearance of
actively trading therein or of raising of price for the purpose inducing its purchase by others
or depressing its price for the purpose of inducing its sale by others;

iii. Not more than 10% of the total assets of the fund shall be invested in pre-lPO shares and units of
other's Mutual Funds, In case of investment in non-listed corporate bonds or pre-lPo capital, the
asset manager shall obtain prior approval of the Commission.

iv. The Fund shall not invest more than L00/o of paid-up capital (or other securities such as bond or
debenture) issued byany company.

v. The Fund shall not invest more than 10% ofits total assets in shares, debentures or other securities
of a single company or a group of companies under the control of a parent company. This condition
shall not be applicable in case of investments in Government Securities.

vi, The Fund shall not invest in, or lend to, any scheme under the same Asset Management Company.

vii. The Fund shall not acquire any asset out of the Trust property, which involves the assumption of any
liability that is unlimited or shall result in encumbrance of the Trust property in any way.

viii, The Fund or the Asset Management Company on behalf of the Fund shall not give or guarantee term
loans for any purpose or take up any activity in contravention of the RfiTm.

ix. The Fund shall buy and sell securities on the basis of deliveries and shall, in all cases of purchases,
take delivery of securities and in all cases of sale, deliver the securities on the respective settlement
dates as per the custom and practice ofthe stock exchanges.

x. The Fund shall not involve in option trading or short selling or carry forward transaction.

xi. The Fund shall not buy its own unit.

3.TAccounting for Net Asset Value per Unit of the F'und and Fair Valuation of Financial
Instruments

The Asset Management Company sl-rall calculate Net Asset Value [NAV) per unit of, a mutual fund at
fair value on a weekly basis and be disclosed in the manner specified by the Commission.

The NetAssetValue of a Fund shallbe equal to the fairvalue of identifiable assets minus the fairvalue
of liabilities of the Fund, Net asset Val I be calculated by dividing the Net Asset Value

i.

ii.

by units outstanding of the Fund at date.
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iv.

I/

vi,

vii,

viii.

lx,

xi.

xii.

An asset is identifiable if it either:

a) is separable, i.e. capable of being separated or divided from the entity, or sold, transferred,
licensed, rented, or exchanged, either individually or together with a related contract,
identifiable asset, or liability, regardless of whether the entity intends to do so; or

b) arises from contractual or other rights, regardless of whether those rights are transferable or
separable from the entity or from other rights and obligations.

Identifiable assets may include intangibles including monetary assets without physical substance but
shall exclude fictitious assets such as unamortized issue costs, preliminary costs, and/or advances,
deposits and prepayments which embody no future economic benefits and cash flows to the
company,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement shall
be done for a particular asset or liability. A fair value measurement assumes that the transaction to
sell the asset or transfer the liability takes place either in the principal market for the asset or in the
absence of the principal market, in the most advantageous market lor the asset or liability.

In order to do fair valuation of assets and liabilities of a Fund, the Asset Management Company shall
strictly comply with accounting recognition and measurement principles and disclosure provisions
of International Financial Reporting Standards (lFRSs) particularly including that of IFRS 13 (Fair
Value MeasurementJ.

The Asset Management Company shall recognize a financial asset or a financial liability in its
statement of financial position when, and only when, the company becomes a party to the contractual
provisions of the financial instrument. At initial recognition, a company shall measure a financial
asset or a financial liability at its fair value plus (or minus) transaction costs that are directly
attributable to the acquisition (or issue) of the financial asset or financial liability,

After initial recognition of a financial asset, the Asset Management Company shall classify, subject to
the approval of the Commission, the financial asset as subsequently measured at fair value through
profit or loss, fair value through other comprehensive income, or amortized cost on the basis of both:

a) the company's business model for managing financial assets and

bl the contractual cash flow characteristics ofthe financial assets,

The AMC shall have the option, at initial recognition, to irrevocably designate a financial asset and a

financial liability to be measured at fair value through profit or loss.

After initial recognition, that is, at subsequent balance sheet dates, the AMC shall measure a financial
asset at fair value through profit or loss, fair value through other comprehensive income or amortized
costs and in compliance with provisions of IFRSs.

After initial recognition of a financial liability, the AMC shall classify and measure, subject to the
approval of the Commission, all financial liabilities at fair value through profit or loss, or amortized
costs and comply with provisions of IFRSs. An AMC shall have the option, at initial recognition, to
irrevocably designate a financial liability to be measured at fair value through profit or loss,

A gain or loss on a financial asset or financial liability that is measured at fair value shall be recognized
in profit or loss unless:

a) it is an investment in an equity instrument and the AMC has elected present to present gains
and losses on that investment in other comprehensive income.

b) it is a financial asset measured at fair value through other comprehensive income;

c) it is a financial liability designated as at fair value through profit or loss but the entity is
required to present the eff,ects of changes in the liability's credit risk in other comprehensive
income. In that case, the remainder amount of change in the fair value shall be presented in
profit or loss.

At initial recognition, the AMC
changes in the fair value of an in

in other comprehensive income subsequent
trading. The

may
instrument which is
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AMC shall however recognize in profit or loss any dividends from investments in equity instruments
that are not held for trading.

xiv. A gain or loss on a financial asset measured at fair value through other comprehensive income shall
be recognized in other comprehensive income, except for impairment gains or losses and foreign
exchange gains or losses,

xv. Adequate disclosure shall be made on the valuation of investment in securities and other financial
instruments in both the interim and annual financial statements. Trustee shall not approve any
financial statements without adequate disclosure of accounting policies as t0 the fair valuation of
investments in securities.

xvi, Independent external auditor shall give opinion as to the fair value of investments in securities
and/or financial instruments of the Fund. The external auditor shall specifically comment on
assumptions and inputs used for the valuation o[ investments in unlisted securities of the Fund.

3.8 Accounting and Reporting for Provision for Diminution (or Appreciation) in Fair Value
of Investments in Financial Assets

i. After the initial recognition of a financial asset, the Asset Management Company shall make provision
for diminution in the fair value of investments in securities of a mutual lund whenever the fair value
of a security is less than its acquisition cost. At subsequent balance sheet dates, if the fair value of the
financial asset further decreases, a new provision to that extent shall accrue with respect to that
particular financial asset, 0n the other hand, if the fair value rises since the previous balance sheet
date but remains below the acquisition costs of the financial asset, a reversal of past provision to the
extent of the rise shall be made and added to the earnings flor the period of the Fund.

Investments in financial assets shall be reported at fair value, not at acquisition costs, in the statement
of financial position of a n-rutual fund.

If the fairvalue of investments in a securityexceeds the acquisition cost, the excess of the fairvalue
over the acquisition cost shall be recognized as'other comprehensive income,' not to be offset against
aggregate provision for diminution in the fair value of investments in other securities.

Other comprehensive income shall be reported as a part of the unit holders' equity of the Mutual
Fund.

v. Any financial asset, which is not actively trading in any organized stock exchange, shall be classified
as a "Non-performing financial asset" if the issuer of the security fails to pay a return, either a

dividend or an interest income in consecutive two financial years.

vi. The fair value of a 'non-performing financial asset shall be done following International Financial
Reporting Standards (lFRSsJ, supplemented by a full disclosure of inputs and methods of the
valuation, and be subject to the approval ofthe Trustee ofthe Fund.

vii. The external auditor shall comment on the fair valuation of investments in financial assets which are
either unlisted or not actively trading in a stock exchange and on the quality of, accompanying
disclosure on investments in financial assets.

3.9 Expenses of the Fund and Limitations

i. The Asset Management Company shall be entitled to asset management fees which will be calculated
once a week on the basis of net asset value (NAVJ at fair value of a mutual fund at the end of each
quarter ofa financial year and according to rates as per the Rules,

ii. Asset management fees shall be payable on a quarterly basis.

iii. The Fund shall pay annual fees, by a pay order or bank draft, at the rate of 0.10 percent of the net
asset value (NAV) at fair value of the Fund, or the scheme of the Fund, or BDT 100,000, whichever is
higher, to the Commission within 90 the end ofthe financial year,
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Provided that in case oI a failure to pay the annual fees within the aforesaid deadline, the Asset
Management Company, not the mutual fund, shall be liable to pay a fine equivalent to the half of the
annual fees for a delay of every month or a part thereof.

The Asset Management Company shall not be allowed to launch a new mutual fund, or a new scheme
of a mutual fund, if it fails to pay annual fees as stipulated in clause iii.

iv. In addition to the asset management fees as defined in Rule 65 (2) the Asset Management Company
shall also be eligible to charge the following additional expenses:

a. Asset Management Company shall amortize the initial issue costs of the Fund within a maxirnun.r
period of f,ive (05) years. In case of availability of profits, Asset Management Company can
amortize the initial issue expense over a period which is smaller than five years.

Provided that, the initial issue cost in respectof the Fund shall not exceed 3o/oof capital actually
raised under the Fund or the scheme of the Fund, The Asset Management Company shall furnish
a detailed breakdown of such expenses in the prospectus/offer document of the lund.

b, Trustee fee;

The Trustee shall be paid an annual Trusteeship fee @ 0.10% of the Net Asset value (NAV) at Fair
Value of the Fund on a semi-annual basis, during the life of the Fund.

c. Custodian fee;

The f,ees for Custodian sewices will be 0,08% per annum of the fair value of securities (both listed
and non-listed) held by the Fund, to be calculated and paid on a semiannual-annual basis.

d. Besides, the fund will bear all other expenses viz (a) transaction lee of BDT 200 per transaction
(b) local duties and fees like stamp duty on transaction, stamp duty on transfer deed (c) levies,
brokerage, registrar's fees, local counsel/representation, external auditors at the client's request,
depository fees etc.

e. Bank charges
f. Annualfees payable to the Commission as per the Rule (11)
g. CDBL fees
h. Listing fees
i, Audit fees

i. Cost of publication of reports and periodicals specifically related to the Fund
k. Valid expenses for organizing a unit holders' meeting in compliance with the Mutual Fund Rules-

2001
v. For an open-end mutual fund, no selling/marketing expense shall be applicable for the issue of new

units to investors.

vi. Legal expenses of the Asset Management Company shall not be a charge against income of a Mutual
Fund.

vii. The Asset Management Company shall not charge transaction costs (including brokerage
commission) as an expense in the statement of profit or loss and other comprehensive income.

viii. At initial recognition, the Asset Management Company shall measure a financial asset at its fair value
plus transaction costs that are directly attributable to the acquisition of the financial asset. Likewise,
the AMC shall recognize a sale of a f,inancial asset at net realized value, that is, the selling price net of
transaction costs.

ix. Total operating expense, excluding amortization of initial issue costs and provision for diminution in
the fair value of investments, of a mutual fund, a scheme of a fund, shall not exceed 4 [four) percent
ofnet asset value (NAV) at fair value olthe Fund.

x. All expenses should be clearly identified and appropriated to the Fund.

The Asset Management Company to the Fund for Pre-Scherne F-orrnation, and forxi.
Investment Management fee as per
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3.10 Price Fixation Policy, Sale & Repurchase Procedure

After completion of the initial subscription, the Fund will be made open to the investors f,or regular buy-sale
of Units. The date of re-opening shall be declared by the asset manager upon approval of the Trustee and
with due intimation to the BSEC,

The Asset Management Company shall disclose selling price and repurchase price (or surrender price) per
unit of the Fund to be calculated on the basis of the Net Asset Value (NAV) per unit at fair value. The difference
between selling price and repurchase price per unit shall not exceed L% (one percent) of the NAV per unit
at fair value of the Fund.

Sale and repurchase procedure is given below:

i. The Units of Ventura AMCL Balanced Fund, hereinafter referred to as the Fund, may be bought and
Surrendered through Ventura Asset Management Company Ltd. and authorized selting agents
appointed by Ventura Asset Management Company Ltd. from time to time.

ii. Minimum purchase amount for individual investors is BDT 5,000 (five thousand taka) and for
institutional investors it is BDT 100,000 (One Lac taka).

iii. Application for purchase of units should be accompanied by an account payee cheque/ pay order/
bank draft/ electronic fund transfer in favor of "Ventura AMCL Balanced Fund" for the total value of
Units purchased.

iv. After clearance/encashment of cheque/ draft/ pay order/ electronic fund transfer, units will be
allocated in favor of the principal applicant against every purchase with a denomination of number
of units proportionate to the prevailing NAV. Units will also be delivered to the Unit holder's BO
account in demat form.

v, After submitting surrender application for unit redemption, the said units need to be transferred
from the Unit holder's BO account to Ventura AMCL Balanced Fund's designated BO account. After
receiving the DP40 report, confirming the completion of unit transfer, the client will be paid in 3
(three) working days through account payee cheque or EFT as per client's request,

vi. Partial surrender is allowed subject to minimum surrender quantity of 500 (five hundredJ units both
for individuals and institutions. Upon partial surrender, the Unit holder will be issued with a new
Confirmation of Unit Allocation representing the balance of Unit Holding.

vii. All payments/ receipts in the connection with or arising out of transactions in the units hereby
applied lor shall be in Bangladeshi Taka.

3.11 Winding up Policy

3.1-1^.L Procedure of Winding Up

i. If the total number of outstanding unit certificates held by the unit holders after repurchase
at any point of time falls below 25o/o of the actual certificate issued, the Fund will be subject
to wound up.

ii. The Fund may be wound up on the happening of any event, which, in the opinion of the
Trustee with approval from the Commission, requires the Scheme to be wound up.

iii, The Scheme may aiso be wound up if the Commission so directs in the interest of the unit
holders.

iv. Where a Scheme is to be wound up in pursuance to the above, the Trustee and the Asset
Management Company shall give simultaneously separate notice of the circumstances
leading to the winding up of the Scheme to the Commission and if winding up is permitted by
the Commission, shall publish tional daily newspapers including a Bangla
newspaper having circulation
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3.Lt.2 Manner of Winding Up

i. The Trustee shall call a meeting within 30 days from the notice date of the unit holders of a
Scheme to consider and pass necessary resolutions by three-fourth majority ol the unit
holders present and voting at the meeting for authorizing the Trustee to take steps lor
winding up of the Scheme. If it fails to have three-fourth majority mandate, the Commission
shall have the power to supersede the mandate if situation demands such.

ii, The Trustee shall dispose of the assets of the Scheme of the Fund in the best interest of the
unit holders;

iii. Provided that the proceeds of sale made in pursuance of the Rules, shall in the first instance
be utilized towards discharge of such liabilities as are properly due under the Scheme and
after making appropriate provision for meeting the expenses connected with such winding
up, the balance shall be paid to the unit holders in proportion to their respective interest in
the assets of the Scheme as on the date when the decision for winding up was taken,

iv, Within thirty days from the completion of the winding up, the Trustee shall forward to the
Commission and the unit holders a report on the winding up containing particulars, such as
circumstances leading to the winding up, the steps taken for disposal of assets of the Scheme
before winding up, expenses of the Fund for winding up, net assets available for distribution
to the unit holders and a certificate from the auditors of the Scheme of the Fund.

3.11.3 Effect of Winding Up

On and from the date of the notice of the winding up of the Fund, the Trustee or the Asset
Management Company, as the case may be, shall

a) Cease to cany on any business activities ofthe open-end fund;
b) Cease to create and cancel unit ofthe open-end fund;
c) Cease to issue and redeem units of,the open-end fund,

3,12 InvestmentManagement

Ventura Asset Management Company Ltd. shall conduct the day-to-day management of the Fund's portFolio
as the Asset Manager subject to the provisions laid down in the l?fhrmand trust deed or any general directions
given by the Trustee and/or the Commission. However, Ventura Asset Management Company Ltd, shall have
discretionary authority over the Fund's portfolio about investment decisions,

3.13 Measurement of Earnings and Payment of Dividends

i,

ll.

The accounting year ofthe Fund shall be January 01 to Decernber 31;

The Fund shall distribute minimum 70o/o, or as may be determined by the Rft:THl from time to time, of
the annual net income of the Fund as dividend at the end of each accounting period after making
provision for bad and doubtful investments. The dividend of the Fund shall be distributed in the form
of cash. However, the Unit holders will have the option to request the Asset Manager to issue units
under the cumulative investment plan (CIP) against the cash dividend.

Net income for a financial period of a mutual fund shall be measured following International Financial
Reporting Standards [lFRSs) and after incorporating all valid income, eligible expenses as well as
provision for diminution in the fair value of investments in securities and other financial assets.

iii.

Trustee shall examine every item of expenses of a mutual fund and determine their eligibility to be a

valid charge against income of the Fund.

Adequate disclosure shall be made with n (or reversal of provision) for diminution
The excess of fair over cost of

iv.

(or appreciation) in fair value of in
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vii.

viii.

ix.

x.

investments in securities, if true in aggregate, shall be reported as an 'other comprehensive income'
in the Statement of Profit or Loss or Other Comprehensive Income and not be a part of earnings for
the period.

Other comprehensive income shall be reported as a separate line item under the unit holders' equity
and not be aggregated with any other reserve(s).

A mutual [und shall make a full disclosure of the provision for diminution in fair value oI investments
in the statement of changes in unit holders' equity specifically showing changes in the provision
account during the period.

The Fund shall not issue reinvestment unit IRIU) under any circumstance.

Dividend shall never be paid out of other comprehensive income and/or unrealized capital gains.

Without violating provisions of this Directive, a mutual fund may create a dividend equalization
reserve in order to stabilize payments of dividends in f,uture.

Dividend will be dispatched within 45 days from the declaration of such dividends,xi,
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CHAPTER - O4 Risk Factors & Investment Approach and Risk Control

Risk Factors

Investing in the Ventura AMCL Balanced Fund [hereinafter the Fund) involves certain risks that investors
should carefully consider before investing in the Fund. There is no assurance that the Fund will achieve its
mentioned investment objectives, The Fund value can fluctuate and no assurance can be given that investors
will receive the amount originally invested. The Fund is suitable for investment by the investors who
understand the risks involved and are willing to assume the risks associated. Investors should carefully
consider the risk factors outlined below:

A. General Risk

There is no guarantee that the Fund will be able to meet its investment objective and the investors
may potentially incur losses, including loss of principal when investing in the Fund, Mutual funds and
securities investments are subject to market risks and there can be no assurance that the Fund's
objective will be achieved. Investors should study this Offer Document carefully before investing. Due
to the fluctuation of the price/ value/ interest rates of the securities in which Scheme invests, the
value of investment in the Scheme may go up or down depending on the various factors and f,orces
affecting the capital markets and money markets.

B. External Risk Factor

The performance of the Fund is substantially dependent on the macro-economic situation and capital
market as well as the money market of Bangladesh, Political and social instability may have an
adverse effect on the value of the Fund's assets. Adverse natural calamities may impact the
performance of the Fund.

C. Market Risk

Bangladesh capital market is highly volatile and mutual fund prices and prices of securities can
fluctuate significantly from their respective fundamental value estimates, at times for prolonged
period, The Fund may lose its value or incur a sizable loss on its investments due to such marl<et
volatility. Stock market trends indicate that prices of majority ol all the listed securities move in
unpredictable direction which may affect the value of the Fund. Furthermore, there is no guarantee
that the market prices of the units ol the Fund will f,ully reflect their underlying Net Asset Values.

D. Concentration Risk

Due to a limited number of high-quality listed securities in both the DSE and CSE, it may be difficult
to invest the Fund's assets in a widely diversified portfolio of securities as and when required to do
so. Due to a very narrow and highly thin secondary fixed income/debt market in Bangladesh has not
been supporting the Asset Manager to design and implement optimum asset allocation decisions
from time to time. Limited options in the money market instruments will narrow the opportunity for
short-term or temporary investments of the Fund which may adversely impact the returns.

E. Dividend Risk

Despite careful investment selection of companies in the Fund, if the securities fail to generate the
expected income or dividend, or fail to disburse interest income, principal repayment, or dividends
declared on time that will impact the income and the overall return of the Fund. Regulators may
impose a limit/ cap on the ability of, the investee companies to declare dividends, which in turn may
impact the income and the overall retu

Page | 36

.l



F.

*\,,?"llJ,m,,h

Underlying Liquidity Risk

For investing in Pre-Public Otfer Placement securities i.e. in the unlisted debt or equity securities by
the Fund, may involve liquidity risk. In addition, market conditions and investment allocation may
have an impact on the ability to sell securities during periods of market volatility. Debt securities,
while somewhat less liquid, lack a well- developed secondary market, which may restrict the selling
ability of the Fund, and may lead to the Fund incurring losses till the security is finally sold. While
securities listed on the stock exchange carry Iower liquidity risk, the ability to sell these investments
is limited by the overall trading volume on the stock exchanges and may lead to the Fund incurring
losses till the security is finally sold.

Investment Strategy Risk

Since the Fund will be an actively managed investment portfolio; the Fund performance will remain
subject to the investment management strategy risk. The AMC will undertake rigorous investment
research and risk maltagement exercise at all the time; however, there can be no guarantee that such
process and techniques will produce the desired outcome.

Credit Risk

Since the Fund will seek to also invest as per the frft'BRfrq \3 €qruq sFn4 (frUlrilq +Tu) fiftffot, .toos,

in fixed income securities; the credit risk of the fixed income issuers is also associated with the Fund.
Investment in fixed income securities is subject to the risk of an issuer's inability to meet interest and
principal payments on its obligations and market perception of the creditworthiness of the issuer,

Interest Rate Risk

The Net Asset Value (NAV) ol the Fund, is directly related to any changes in the general level of
interest rates. The NAV is supposed to fall with a rise in the level of interest rates to the extent it is
invested in fixed income securities (debt and money Market securities). Zero coupon securities do
not provide periodic interest/ principal payments to their investors hence they are more sensitive to
changes in interest rates,

Issuer Risk

In addition to market and price risk, value of an individual security can, in addition, be subject to
factors unique or specific to the issuer, including but not limited to corporate governance risk,
management malfeasance, accounting irregularities, unfavorable changes in management team or
management strategy leading to corporate under-performance. Such risks can develop in an
unpredictable way and can only be partially mitigated, and sometimes cannot be mitigated at all by
thorough research or due diligence. To the degree that the Fund is exposed to a security whose value
declines due to issuer risk, the Fund's value may be impaired.

Liquidity Risk

The Fund can be exposed to market liquidity risks given the lower liquidity levels for debt securities,
in general. Additionally, untimely significant redemption of Fund-units by existing investors may add
to overall level of liquidity risks for the Fund beside dragging performance.

G.

H.

t.
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iv.

vl.

Investment Approach and Risk Control

Top-down and bottom-up approaches may adopt the following investment approaches and risk control
measures.

i. Investments will be pursued in selected sectors based on the analysis of business cycles, regulatory
reforms, competitive advantage, etc,

The Asset Management Company in selecting scrips will focus on the fundamentals of the business,
the industry structure, the quality of management, sensitivity to economic factors, the financial
strength of the company and key earnings drivers,

In addition, the Asset Management Company will study the macroeconomic conditions, including the
political and economic environment and factors affecting liquidity and interest rates.

Since disciplined investment management requires strong risk management, the Asset Management
Company would incorporate adequate safeguards for controlling risks in the portfolio construction
process

Risk will also be reduced through adequate diversification of the portfolio. Diversification will be
achieved by spreading the investments over a range of industries/sectors.

The Asset Management Company in selecting Government Securities will focus on the maturity and
yield oi the Government Securities, the Monetary policies of the Government, and the Fiscal policies
of Bangladesh Bank and its changes actual or impending in making such decisions,

Market risk will be managed through maintaining a dynamic balance between securities and cash.

Liquidity risk will be managed by investing across the yield curve.

Credit risk will be managed through regular credit evaluation, monitoring and observation of rating
migration during the tenure of investment.

THE MUTUAL FUND IS NOT GUARANTEEING ORASSURING ANY RETURNS

vii.

viii.

ix,

r&
Kdt
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CHAPTER - 05: FORMATION, MANAGEMENT AND ADMINISTRATION

5.1 Sponsor of the Fund

Ventura Asset Management Company Ltd. ("VAMCL") will be the Sponsor of the Fund. lt was founded on
December 20,2022, and the Company got registration certificate as an asset management company from
BSEC on August 22,2023. Ventura Asset Management Company Ltd. is committed to offering superior fund
management services to the capital market investors of Bangladesh. As part of the commitment, Ventura
Asset Management Company Ltd. will sponsor its first mutual fund- Ventura AMCL Balanced Fund.

5.2 Trustee of the Fund

To reinforce the maximum trust and confidence of the investors, advisory bodies, and the persons concerned
towards the Fund, Sandhani Life Insurance Company Ltd. [SLIC) will act as the Trustee of the Fund,

Sandhani Life Insurance Co. Ltd, one of the leading and pioneering insurance companies in Bangladesh, was
incorporated on fanuary 23,1990, with the vision to ensure social and family protection through the Life
lnsurance Policy of all families of Bangladesh. The authorized capital of the company is BDT 500 million
divided into 50 million ordinary shares of BDT 10 each. Its paid-up capital is BDT 207 million.

SLIC started its grand expedition for delivering manifold life insurance services since its comr.nencement. It
is fundamentally engaged in Ordinar"y Life, Islami [TakafulJ l,ife, and Group Insurance for corporations. It
also operates in non-traditional Micro Insurance for the Poor People, Education Policy for Students, Hajj
Policy for Religious People activities, and is Qualified and capable of acting as the Trustee of a Mutual Fund.

The Trustee shall constitute a Committee with a minimum of 02 (two) members, which shall be responsible
for discharging the obligations of the Trustee, and the first such Committee shall be coustituted with the
following members, namely: -

Sl. No. Name
Designation

(Trustee Committee)
01. Col. Wais Huda (Retd.J Chairman
02. Nemai Kumar Saha Member
03. Md. Mizanur Rahman Member

The Trustee committee may be changed by the Trustee f,rom time to time with the approval of BSEC.

5.3 Custodian of the Fund

BRAC Bank PLC., a banl<ing company, incorporated under the Companies Act, L994 and Bank Companies Act,
1991 and registered with the Bangladesh Securities & Exchange Commission on December 15, 2009, to act
as Custodian, engaged in, among others, custodial services having required capabilities, qualifications and
adequate skills in its concerned field of activities.

BRAC Bank has one of the strongest balance sheets among the Bangladesh-based banks which is reflected in
both Moody's recent assignment of B1 rating and S&P Global's recent assignment of B+ rating, the highest
ratings that have been assigned for banks in Bangladesh. The bank posted BDT 7.61bn consolidated net
profit after tax in 2023 with a balance sheet of BDT 520 bn at the end of December 2023.The bank has been
acting as Custodian of a number of other registered mutual funds quite successfully since 2010.
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5.4 Asset Manager

Ventura Asset Management Company Ltd, ["VAMCL"), a new-generation asset management company
managed by a group of renowned professionals having a strong track record in the financial market is
committed to providing its investors the benefits of the lixed income segment along with the equity market
segment of Bangladesh. Fundamentally, VAMCL engaged in Mutual Fund Management and Alternative
Investment Fund (AIF) Management. Additionally, VAMCL provides Corporate Advisory Seruices ancl
Portfolio Advisory Services. VAMCL continues to focus on its professional expertise, technology, human
resources and its brands along with organizational & market network, integrity, good governance, and
compliance with the legal and regulatory framework of the country.

Ventura Asset Management Company Ltd. focuses on maximizing risk-adjusted returns and building long-
term wealth for retail and institutional investors through comprehensive research, prudent fund
management, and practicing the highest investment discipline and due diligence, Ventura Asset Management
Company Ltd. is committed to launchingl its first ever balanced fund (i.e.: "Ventura AMCL Balanced Fund")
which will provide its investors a consistent and steady return having a lower standard deviation.

Brief Profile of Team Members

Mr. Abdullah Al Mahmud
Chairman

Abdullah Al Mahmud has over 30 years of experience driving innovation and growth in Bangladesh's RMG
and Textile industry. Starting his entrepreneurialjourney in7992, he founded Mahin Apparels Limited in
l-993, followed by Hamid F'abrics Limited in 1996, and expanded operations with several other ventures,
including advanced dyeing, weaving, and yarn-dyeing units. He is the founding Chairman of Crystal Insurance
Company Limited and holds key positions in Bangladesh's business associations. Recognized for his
contributions, he has received multiple awards, including CIP status and the KOR BAHADUR award. A
philanthropist and patron of the arts, Mr. Mahmud actively supports education and social causes while
shaping the future of the textile industry.

Mr. Saquib Muntasir Ahmed
Director

Saquib Muntasir Ahmed is the eldest son of Mahtab Uddin Ahmed and Shaily Fatima. Raised internationally,
he studied at Cambridge International School in Dubai, SunBeam School in Dhaka, and graduated high school
in Western Australia before earning a double major in Accounting and Finance from the University of
Western Australia. Passionate about capital markets, Saquib combines insights from his family's financial
legacy with aspirations to integrate Australian investment strategies into Bangladesh's market. With
practical experience, including blue-collar work, he supports family ventures like Build Nation Ltd. A
seasoned traveler and football enthusiast, he values intellectual curiosity and cultural exploration,

Mr. Mahmood Malik
Shareholder

Mahmood Malik, former CEO of Infrastructure Development Company Limited (IDCOL), has extensive
experience in multinational and domestic banking. Starting his career with American Express Bank in 1992,
he later held key roles at Standard Chartered Bank in Bangladesh and Dubai, including Regional Head o[
Transaction Sales for the Middle East and South Asia. Before joining IDCOL in2012, he served as CEO of other
financial institutions in Bangladesh. An MBA graduate in International Business and Marketing from the
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Mr, Mahtab Uddin Ahmed
Advisor to the Board

Mahtab Uddin Ahmed brings over 30 years of a proven track record in leading large multinational
corporations [MNCs) across various industries, including the Financial, Consumer Goods, and
Telecommunication sectors. With two decades of C-suite leadership, he has excelled in strategy, risk
management, business development, and overseeing multi-million-dollar mergers, Notable roles include
CEO & MD of Robi Axiata Ltd., CFO of Unilever Bangladesh, and Founder of BuildCon Consultancies Ltd. His
transformative leadership has revolutionized organizations, particularly in reshaping Bangladesh's telecom
industry, and continues to drive corporate innovation and success.

Mr. Mohammad funaid Islam
Compliance Officer and CEO (CC)

Mohammad Junaid Islam, is an accomplished finance professional with over 10 years of expertise in project
finance, debt securities management, and asset management in Bangladesh's financial marl<ets. He has
extensive experience in mutual fund operations, alternative investment f,und management, and launching
innovative financial instruments like mutual funds, col"porate bonds, and private equity funds. A skilled
leader in fund management and compliance, he has managed signi[icant portfolios and worked on high-value
financial projects. Holding an MBA in Finance with honors, he combines technical proficiency and strategic
insight to drive financial growth and operational excellence.

Mr. M, Sofy Kamal
Head of IT

M. Sofy Kamal brings over 15 years of expertise in banl<ing and capital markets to his role as Head of IT at
Ventura Asset Management Company Limited. I{e specializes in IT management, regulatory compliance, and
portfolio management. Previously, he held key positions at Uttara Bank Ltd. and DSFM Securities Ltd., where
he excelled in server management, networking, and portlolio management. His leadership ensures efficient
IT operations, robust security measures, and strict adherence to regulator"y standards, driving both
organizational success and technological innovation.

Ms. Ashrafunnesa konica
Senior Officer, Finance & Accounts

Ashrafunnesa Konica, has extensive expertise in financial analysis, auditing, and compliance with over 3
years of experience. She completed a Chartered Accountancy course and has significant knowledge of IFRS,
IAS, and tax regulations in Bangladesh. Her roles have included preparing financial statements, managing
mutual fund operations, and ensuring regulatory compliance. With a BBA in Accounting & Finance, she has
contributed to various sectors, including manufacturing, pharmaceuticals, NGOs, and banking, through her
audit and financial management work. Skilled in analytical review and financial software, she brings
efficiency and precision to her work.

;e"
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5.5 Investment Management

Investment Management at Ventura Asset Management Cornpany Ltd. is a collaborative process, where
investment decisions are made by the Investment Committee headed by the Chief Executive Officer, with
recommendations from the Investment Team, according to the parameters set by the frfttSREsT \3 €grnq

rfrfi tfrSIirlq*TuJ Rfirtet, lool.

5.5.1 InvestmentManagement Process

A hybrid of top-down and bottom-up approach will be adopted with the following investment
management process and risk control measures:

' Investments will be pursued in selected sectors based on the analysis of business cycles,
regulatory guidelines, competitive advantages, etc.

' Security selection will be done from various sectors. The Asset Management Company in
selecting scripts will focus on the fundamentals of the business, the industry structure, the
quality of management, sensitivity to economic factors, the financial strength of the company,
key earnings and cash flow drivers, credit rating, capital structure, etc.

' In addition, the Asset Management Company will study the macro-economic conclitions,
including the political, economic environment and factors affecting liquidity, interest rates, and
various risks.

' Since disciplined investing requires risk management, the Asset Management Company would
incorporate adequate safeguards for controlling risks in the portfolio construction process.

' Security-specific risks will be reduced through adequate diversification of the portfolio by
spreading the investments over a range of industries/sectors, issuers, duration, and term
structure. Liquidity risk will be managed by prudent investment across the yield curve, Regular
review of creditworthiness will be undertaken for securities to manage credit risks.

Investment Decision Making Process:

The investment committee of Ventura Asset Management Company Ltd. will be responsible for
investment decision-making of the fund. The committee comprises the Portfolio Manager (CEO in
this case) and other senior investment managernent employees, The committee will review the
investment decision inputs from the investment team and approve investment decisions for the
Fund.

A Hybrid of Top-down and Bottom-up approaches:

A hybrid approach of Top-down and Bottom-up approaches will be deployed for determining the
capital market expectation and subsequently developing the Strategic Asset Allocation. The
approach will not only attain optimizing exposures to various asset classes, economic and risk
factors, etc., but also focus on security-specific analysis to find out the most attractive securities
from each asset class. Its major focus will be on:

' Picking up the most suitable asset classes and sectors based on macroeconomic outlook.
Factors such as economic growth outlook, business cycle, economic parameters such as
inflation, interest rate etc., financial market outlook, policy changes (f,iscal and monetary) will
be tal<en into consideration.

The company follows value i philosophy and therefore focuses on identilying
mispriced securities.

Quality of Corporate

L

top of the list ol investment criteria.
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Asset Allocation & Security Selection:

Based on the investment outlook after reviewing the economy, business sectors, and financial
market, the investment committee will develop the strategic asset allocation. The next step would
be to identify attractive mispriced securities from different asset classes/sectors basecl on
thorough research.

Investment Research & Analysis:

Investment research and analysis will include the following steps:

' Securities f,rom various sectors will be screened to establish a universe based on pre-
established criteria (e.g. quality of governance, economic moat, sustainable competitive
advantage, financial stability, sustainability of debt, revenue/business model, capital structure,
quality of the management/leadership, credit quality, historical track record etc.)

' Deploying various financial modelling technique and other valuation tools, the securities will
be analyzed, and their performance will be estimated for the foreseeable future.

' The forecast will then be translated into a value [called intrinsic value) following appropriate
valuation models.

' Based on the intrinsic value reached through research, it will be identified that how mispriced
the security currently is and what would be the margin of safety.

' After appropriate review by the investment committee, a decision will be taken.

' The research on every security will continue and be updated accordingly. The investment
committee will decide upon any rebalancing needs.

' Portfolio monitoring & risl< management: IC will monitor business and repayment performance
of the portfolio companies/ issuers on continuous basis and will rebalance portfolio as and
when needed to achieve investment objectives. IC will determine appropriate risk management
strategy for individual securities and at the portfolio level, too.

Portfolio Management Policy:

Based on the Strategic Asset Allocation and security selection decision reached by the
investment committee, investment decisions will be implemented. The portfolio manager along
with the investment team will be responsible for implementation.

The implementation process should have proper" trade execution policy in order to exert the
fiduciary responsibility of ensuring investor's best interest.

Most efficient and cost-effective strategies should be deployed for trade executions.

The portfolio will be continuously managed to identify if there is any need for rebalancing.
Rebalancing will be done where needed based on pre-specified rebalancing criteria.

5.6 Auditors

Hoda Vasi Chowdhury & Co., Chartered Accountants, having office at BTMC Bhaban (6n, & 7th Floor), 7-9
Kawran Bazar, Dhaka-1215, Bangladesh will be the lirst Auditor ol the Fund for the initial accounting year.
Subsequent auditors shall be appointed by the Trustee.

!

I
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5.7 Fees and Expenses

The Fund will pay the fees of the Asset Manager, Trustee, Custodian, CDBL, and BSEC together with any other
f,ees, commissions, and expenses as may arise from time to time, The Fund will bear its own costs and
expenses incurred/accrued in connection with its formation, conversion, promotion, registration, CDBL fees,
and public offering together with certain other costs and expenses incurred in its operation, including
expenses of legal and consulting service, auditing, other professional fees and expenses, brokerage
commission, share/debenture registration expenses, ancl fees due to the BSEC. The Fund shall also bear all
the other incidental expenses including printing, publication, and stationery relating to its smooth and lair
operation. Major expenses of the Fund are detailed as follows:

5.7.l Issue and Formation Expenses

The initial issue expenses in respect of the Fund shall not exceed 3% (three percent) of the collected
amount of the fund raised under the Scheme or any ceiling as determined by the AMC which is approved
by the Commission and the Trustee. The Asset Management Company shall turnish a detailed breakclown
of such expenses in the prospectus/oflfer document of the Fund. The issue and formation expense will be
amortized over 5 ffive) years on a straight-line method as provided in the fift-BRfiq \e €q(uq sfrfi
[frQmn vfv] Rfi{o1, Qoo5. In case of availability of profits, an AMC can amorrize the inirial issue expense

over a shorter period than five years. The estimated expenses for the conversion of the Fund are presented
below with the assumption of an initial fund size of BDT 25,00,00,000 [taka twenty-five crore):

Estimated Issue and Formation Expenses

* The above cost estimates may vary from the actual The Trustee shall approve the formation expenditure

sl.
No,

Particulars
Actual

Expense
(BDr)

Breakdown
(BDr)

o/o of Fund
(Initial

Target Size)
Remarks

1, Formation Fee Payable to the AMC 2,s00,000 2,500,000 1.00%r
Formation Fee to VAMCL on Collected Fund

ofApproved Size (to be collected)

2.
Legal & Compliance Related
Expense 939,760

100,000

0.3 B9lo

Initial Application Fees paid to BSEC

500,000 F-und Registration Fees paid to BSEC
(0.20oh of the Initial Size of the Fund)

249,700

Non-Judicial Stamp Duty paid to Government
for Trust Deed Registration

[0.1% ofthe initial size ofthe Fund/value in
the Trust Deed)

3,460 Trust Deed Registration Fees paid to
Governlrent

3 7,500
CDIIL Fee (Credit and Distribution of

25,000,000 Units x BDT 10 x 0.000151
2,500 CDBL Documentation Fee

40,000 CDBL Annual Fees for the Year ofAllotment

6,000
Depository Connection Fee for the Year of

Allotment

) Printing & Publication Expense 500,000

200,000

0.20o/o

Printing of Prospectus

250,000
Publication of Abridged Version of tlte

approved Prospectus and IPO Notification in
Daily Newspaper for Subscription

30,000
Printing of Flyers, Money Reccipts, Scheme

Brochures, etc.

20,000 Courier, Distribution and Other Expenses

4. Other Expense 300,000 300,000 0.1,20/o

Legal advisory and professional Fees,

Payment ofVAT & TDS, Bank Charges,
Procurement of CDBL vEDAS PC, etc.

Total 4,239,160 1.700/o

and will inform BSEC such formation meeting

age | 44



x,i,llJ,m,,h

5.7.2 Fund Registration and Annual Fee

The Fund has paid BDT 500,000 (Taka five lacs) only to the Bangladesh Securities and Exchange
Commission as the registration fee. In addition, the Fund will have to pay @ 0.1-00/o of the Fund
value or BDT 100,000 (Taka One lac), whichever is higher, as annual fee in terms of the frfuBRfrq rg

€q(Eq rfr.H (frtsFTtEefu) RfhrFT, ioos,

5.7.3 Management Fee

As per the frR'Bfiftqs (qcuq Tfrfi (frQfTHpls) frfQTm, \o05, the Asset Management Company shall
be entitled to asset management fees which will be calculated once a week based on Net Asset Value
(NAV) at the fair value of the Fund at the end of each quarter of a financialyear at the maximum
following rates:

i) @ 2.500/o per annum of the weekly average Net Asset Value (NAV) of the Fund up to BDT
5,00,00,000 (five crore) only.

ii) @ 2,00o/o per annum for the additional amount of the weekly average NAV of the Fund over
BDT 5,00,00,000 (five crore) only up to BDT 25,00,00,000 (twenty-five crore) only.

iii) @ 1.50% per annum for the additional amount of the weekly average NAV of the Fund over
BDT 25,00,00,000 (twenty-five crore) only up to BDT 50,00,00,000 (fifty crore) only.

iv] @1.00% per annum for the additional amount of the weekly average NAV of the Fund over
BDT 50,00,00,000 (fifty crore) only,

5.7.4 Trustee Fee

The Trustee shall be paid an annualTrusteeship fee @ 0.1.0o/o of the NetAsset value (NAV) at the
Fair Value of the Fund on a semi-annual in advance basis, during the life of the Fund.

5.7.5 Custodian Fee

The fees for custodial services will be O.l}o/oper annurn of total assets held by the Fund, calculated
on the average market value for listed securities and on the average face value for all other assets
including government securities, private & pre-lP0 shares, corporate bonds, bank balance, broker
ledger balance, etc. Besides this, the Fund will bear all other expenses viz [a) validation fee of BDT
500.00 plus applicable VAT per instance; (b) local duties and fees like stamp duty on transactions,
stamp duty on transfer deed; (c) levies, brokerage, registrar's fees, local counsel/representation,
external auditors at the client's request, depository fees, etc, The fee for custodial services will be
realized semi-annually as of,the last working days of June and December of each calendar year, Any
charges payable by the Fund to any other authorities or beneficiaries (CDBL charges, BO charges,
etc.) through the Custodian, then the Fund will bear the same on at actual basis.

5.7.6 Audit Fee

The audit fee will be BDT 50,000 (Taka Fifty Thousand) only, without VAT, for the first accounting
year and the Trustee will fix fees for subsequent years.

5.7.7 Annual CDBL Fee

The annual fee of CDBL, based on the face value of the total Fund Size as follows:

Up to BDT 5 Crore: N/A
Above BDT 5 Crore up to BDT 20 Crore: BDT 20,000/-
Above BDT 20 Crore: BDT40,000/-

The annual CDS connection fee will aka Six Thousand) only, plus applicable VAT [if
any), These fees may be amended fi the Commission in the future.

gel45

K



5.7.8 BrokerageCommission

The fund will pay the stockbroker commission of 0.17o/o - 0.200/o of
transaction including Howla, Laga, CDBL fees, and any other associated
the future based on market practice.
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the total amount ol the
costs, which may vary in

5.7.9 Commission Payable to Selling Agent(s)

The Fund shall pay commission to the authorized selling agent(sJ to be appointed by the Asset
Manager at the rate of highest 1.00o/o (One Percent) on the total face value of unit sales which may
change in future with the approval of the trustee. The selling agent commission will be applicable
only for sales of unit. It will be not applicable on surrender of units. If individuals are appointed as
selling agents by AMC the commission payable to them will vary and fixed as per AMC's after taking
approval from trustee, Please note, selling agent commission applicable for individuals will be not
more than 1.00o/o (0ne Percent) on the total face value of unit sales,

5.7 .LO Amortization of Issue and Formation Expenses

The initial issue expenses in respect ofthe Fund shall not exceed 3 (three) percent ofthe collected
amount of the Fund raised under the scheme and will be amortized within 5 (five) years on a
straight-line method.

5.7.LL Operational Expenses

Total operating expense, excluding amortization of initial issue costs and provision for diminution
in the fair value of investments, of a mutual fund, a scheme of a fund, shall not exceed 4o/o of net
asset value (NAV) at fair value of the Fund.

, 
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CHAPTER - 06: SIZE OF THE FUND, TAX ADVANTAGES, AND RIGHTS oF UNIT
HOLDERS

6.1Size of Issue

The initial size of the Fund shall be BDT 25,00,00,000 (Taka Twenty-Five Crore) only divicled into
2,50,00,000 [Two Crore Fifty lac) Units of BDT 10 (Taka Ten) each which may be increased from rime ro rime
by the Asset Manager subject to approval of the Trustee with clue intimation to the Commission till
liquidation of the Fund. The initialdistribution of the Fund's Unit holding shallbe as follows:

Subscriber

Ventura Asset Management
Company Ltd.

(Sponsor Contribution)

General Investors

Total

Number of
Units

25,00,000

2,25,00,000

2,50,00,000

Face Value
(Taka/Unit)

10.00

10.00

10.00

Amount (BDT)

25,000,000.00

Status

Subscribed

225,000,000.00 Yet to be Subscribed

25,00,00,000.00

6.2 Sponsor's Subscription

Ventura Asset Management Cornpany Ltd., the Sponsor, has already subscribed BDT 25,000,000 (Taka Two
Crore Fifty Lac) only worth of Units equivalent to 2,500,000 (Twenty-Five Lac) Units of BDT 10 (tenJ each ar
par on November L7,2024, the effective date,

6.3 Rights of the Unitholders

6.3.L Voting Rights

All the Unitholders shall have usual voting rights. Voting right can be exercised in person or by
proxy in a meeting held in connection with any proposal to amend the characteristics of the F'und
or any other agenda of meeting called by the Trustee in the circumstances mentioned in the Trust
Deed or the ffiBRFqs aercEq oFr"ia tffimmrilsJ l?f$rrql qoo5. In case of show of hands, every Unir

holder present in person or/and by proxy shall have only one vote, and on a poll, every Unit holder
present in person and/or by a proxy shall have one vote for every Unit ofwhich he/she holds.

6.3.2 Transfer of Units

Units of the Fund are transferable by way of inheritanc e/gift and/or by specific operation of law

6.3.3 Dividend

All the unit holders have equal but proportionate rights in respect of dividends.

6.3.4 Periodiclnformation

All the unitholders of the Fund shall have the right to receive the annual report andf or auditecl
accounts of the Fund. Moreover, the Unitholders shall be informed of the NAV of the Fund on weel<ly
basis through the newspaper, the website (,,,, iir,i , ,:rrr: ,,, r,) of the Asset Manager, the
Selling Agentfs) to be appointed by the Asset Manager from time to time, and any other means as

the Asset Manager may deem fit.

, , il r:

).1 ': .
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6.3.5 Accounts and Information

The Fund's financial year will be closed on 31"t December every year, Annual report or major heacl
of income and expenditure account and balance sheet in line with schedule VI of the frft-Effiq ig

€9.o.q rfu tfrtsIrrBTfs) RfflfEt, 1oo5 will be published wirhin 45 (forry-five) days from the closure

of each accounting year. Furthermore, the NAV of the Fund, NAV per Unit, any suspension or
alteration of the calculation of NAV of the Fund will be published by the asset manager as per
frR'EREsT\e \ig'oq Tfrfi (frqfTmrrtvJ RRrHt, Qoo:.

6.3.6 Beneficial Interest

The unit holders shall preserve only the beneficial interest in the trust properties on pro rata basis
of their ownership of the Fund.

Furthermore, the NAV, NAV per unit, and any suspension or alteration of the calculation of NAV oi
the Fund will be published/notified by the Asset Management Company.

1)

2)
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CHAPTER - O7: UNIT SUBSCRIPTION

7.1Terms and conditions of Unit Subscription

l.

The units of Ventura AMCL Balanced Fund, hereinafter referred to as "the Fund", may be bought and
surrendered/repurchased through Ventura Asset Management Company Ltcl. and authorizecl selling
agents appointed by ventura Asset Management company Ltd. from time to time.
Application must be made by an individual (both resident and non-resident), a corporation or
company (both local and foreignJ, a trust or a society (registered in or outside Bangladesh), and not
by a firm, minor, or a person of unsound mind.

]oint application by two persons is acceptable. In such case, registration ancl issuance of Confirmation
of Unit allocation will be in favor of the principal applicant while dividends and other benefits, if any,
will be addressed to the bank account o[ the principal applicant mentioned in the application
form/bank account mentioned in the BO account. In case of the death of any of the joint holclers, only
the survivor shall be recognized as having any title to the Units. On the death of both the joint holders,
the title to the units will be bestowed upon the nominee mentioned in the application form.
Units can be traded on every business day except Thursday [or the last trading session of the week)
and during the book closure period ofthe Fund,
Minimum purchase amount for individual investors is l-,000 (One Thousand) units and for
institutional investors, it is 10,000 [Ten Thousand) Units. A minimum investment of BDT 1,000 per
month is required for SIP investors.
Application for purchase of Units should be accompanied by an account payee cheque/pay order/
bank draft/electronic fund transfer in favor of "Ventura AMCL Balanced Fund" for the total value
of units.
After clearance/encashment of cheque/dra ft/pay order/electronic fund transfer, the applicant will
be issued with a confirmation of unit allocation against every purchase of units he/she/the
institutional investor applies for. If B0 A/C is provided during the registration, the units will also be
delivered to the unit holder's BO A/C in demat form,
Application must contain the BO account number, full name & address of the applicant, and the
nominees. A minor can also be a nominee.
Partial surrender (fraction of total units held under a Unit Allocation Confirmation) is allowed
without any additional cost subject to the minimum surrender quantity is 500 (five hundred) units
lor individuals and 5000 (five thousand) units for institutions. Upon partial surrender, the unit
holder(s) will be issued with a new confirmation of Unit Allocation representing the balance of
his/her/their unit holding.
Surrender of Units should be done by transferring units from the Unit holder's BO account to the
mutual fund's designated BO account. The DP40 report will be submitted to the asset manager for
confirming the surrender of the unit.
The units may be transferred by way of inheritance/gift and/or by specific operation of the law. In
case of transfer, the Fund will charge a nominal fee as decided by the Asset Manager from time to
time except in the case of transfer by way of inheritance,
Dividend may be delivered in cash or by way of Units under Cumulative Investment Plan (CIP) as the
applicant gives consent in the application form. The unit holders may change their dividend
preference in the future as per their needs.
All payments/receipts in connection with or arising out of transactions in the units hereby applied
for shall be in Bangladeshi Taka [BDT).

REQUIREMENTS ARE LIABLE TO BE REIECTED

C.

d.

e.

APPLICA

w
TIONS NOT IN CONFORMITY
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CHAPTER _ OB: BANKER AND SELLING AGENT

8.1 Banker

BRAC Bank PLC. has been appointed to act as the Banker of the fund by the Asset Manager. The public
subscription money collected from investors will be remitted to the following Bank Account:

Account Name

Account Number

BankName

Branch

RoutingNumber

SWIFT

VENTUM AMCI BALANCED FUND

206827303000t

BRAC BankPLC.

North Gulshan Branch

o6026L876

BRAKBDDH

8.2 Selling Agent

Initially, only the Asset Management Company will sell the units of the Ventura AMCL Balanced Fund. The
asset manager in future may appoint other organizations as its agent or cancel any of the agents subject to
approval of the Trustee and with due intimation to the BSEC. In addition to that, individuals will also be
eligible to work as selling agent to be appointed by the Asset Manager as per frfttsRfrqig €qcuq ofr{qffrCF$E
elu; RRlFrt, toor.

Selling Agent's Details:

. Ventura Asset Management Company Ltd.
Amanullah Trade Center [9th Floor),
26 Gulshan C/A, Circle 2, Gulshan,
Dhaka-12 12, Bangladesh.
Contact: +BB0 1892 008 BBB

Email : info@ventura-amc. com
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CHAPTER - 09: FORMS

Specimen copies of the following forms are available on the website of,Ventura Asset Management Company
Ltd,(,,:l :] :.' ,:,,..:i:):

Specimen copies of the following forms are given in the following pages:

Application Form to Purchase Units, for Indiviclual;
Application Form to Purchase Units, for Institution;
Unit Surrender/Repurchase Form;
Unit Transler Form; and
Power of Attorney Form

i.

ii.

iii.
iv.

V.

.,{^\ Pagel5l,\
\
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Asset Manager: Ventura Asset Management Company Limited
(Please read "Terms and Conditions" on reverse carefully)

(PLEASE FILL UP THE FORM IN BLOCK LETTERS)

To,
The Managing Director & CEO
Ventura Asset Management Company Limited
Amanullah Trade Center (9,h Floor)
Plot # 26, Culshan Circle 2,
Dhaka-l 2 1 2

For Office Use only

Sale No:

l/ rve have enclosed following instrument{s) with the application.
Cheque,/P.0/D.D N0: ..................... or BIFTN/NpSB/ RTCS Tx lD:

'fotal amouni in 80T......".......,, .... in y,,or4s

Name

Father

Occupation

Address

Email

Name

Father

Occupation

Address

Email

Name

NID

Mobile

Email

Address

Relation

I

I

Name

NID

Mobile

Email

Address

Relation% of Allocation % of Allocation

Bank

BO ID

Dividend

Branch Account No

Sales Proceed Cheque I-l BEFTN/ onlineTransfer ll]]

Mode of Operation JointI Single f Investment Option slPI Non SIP I

I I I I I I

Certifiedthatthissellingagenthasreceivedfollowinginstrument(s)foranamountof BDT,.................... (inwords

........bein9 the application

Cheque/P.O/D.D No: .............,..

:horized Person's Signature
(Name & Deslgnation)
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Bank: ........................-

RTCS Tx lD:

'\ ' i,$:r s" 't-l

Veiitura AMCL Balanced Fund

Norninee I Mr Norrinre? MrI ffr.sl

:,.
',i

Routing No:



E
E

fI
E

N I D/ Passport (Appli cant & Nom i nee)

ETIN Cenificate (Applicant)
BO Acknowledgement

Photocopy of blank cheque leaf
! Passport size Photograph (Applicant 2 copies, Nominee l copy)

Principal Applicant Joint Applicant (if any) Nominee 1"'s Photograph
Attested by

Principal Applicant

Nominee 2's Photograph
Attested by

PrincipalApplicant

l Units of the mutual fund may be bought and surrendered through Ventura Asset N4anagement company Limited and authorized selling agents from time to time,
2 Subscription application may be made by an individual (both resident and non-resident), a corporation or company (both local and foreign), a trust or a society(registered in or outside of Bangladesh) and not by a minor or a person of unsound mind.
3 Jointapplicationisacceptablebytwopersons.RegistrationandUnitAllocationwill beinfavoroftheprincipal applicantwhiledividendandothersbenefits,ifany,
will be addressed to the bank account of principal applicant mentioned in the application form. In case of death ofanyone ofthejoint holders, only the survivor shall
be recognized as having any title of the Units. on death of both the joint holders, the Units will bestow upon the nominee.
4. Units can be traded on every business day except Thursday and during book closure period of the mutual Fund.
S Minimumpurchaseamountofanindividual investoris1,000(onethousand) UnitsandI0,000(tenthousand)Unitsforaninstitution.
6 ApplicationforpurchaseofUnitsshouldbeaccompaniedbyanaccountpayeecheque/payorder/bankdraft/onlinefundtransferasapprovedbytheregulatory
authority in favor of the mutual fund.

T Afterclearance/encashmentofcheque/payorder/ bankdraft/onlinefundtransfer,theunitswillbeallocatedinfavoroftheprincipalapplicantagainstevery
purchase with a denomination of number of proportionate to the prevailing NAV (Net Asset value) of the week. Units will also be delivered to the unit holder,s Boaccount in dematform.

8 Partial surrender is allowed subiect to minimum surrender quantity of 500 (five hundred) Units for individuals and 5,000 (five thousand) Units for institutions.
Upon partial surrender' the Unit holder will be issued with a new Confirmation of Unit Allocation representing the balance of Unit Holding.
9' Surrenderof Units should be done bytransferring units from the Unit holder's Bo account to mutual fund's designated Bo account. The Dp40 reportwill be submit,ted to the asset manager for confirming the surrender of units.
I0 Theunitsmaybetransferredbywayofinherilance/gifl/andlorbyspecificoperationofthelaw.lncaseoftransfer,theFundwillchargeanominalfeeasdecided
by the asset manager from time to time except in the cise of transfei by way of inheritance.
1 l' Dividend may be delivered in cash or by way of Units under Cumulative lnvestment Plan (ClP) as the applicanr mentioned in the application form. lf Dividend
Option in the Form remains blank, it will be considered as Clp by default.
12. All payments in connection with or arising out oftransactions in the Units hereby applied for shall be in BDT.

l/ we confirm that l/we have received the Confirmation of Unit Allocation Mentioned above and also that l/we agree to abide by the terms cited above as may be
altered, replaced and modified from time to time by Ventura Asset l\,lanagement Company Limited. l/ We also understand the fundamentals of Mutual Fund and the
flowcharts, enclosed with this applicarion form.

Principal Applicant Joint Applicant (if any) Nominee 1 Nominee 2 (if any)

Date of Application:

Amanullah Trade Center (9," Floor), Plot # 26, 6ulshan Circle 2, Dhaka-l2t 2
Contact: +880 I 892 008 888, E-mail: info@ventura-amc.com, Website: https://www.ventura-amc.com
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Asset Manager: Ventura Asset Management Company Limited

(Please read "Terms and Conditions" on reverse carefully)
(PLEASE F|LL Up THE FORM lN BLOCK LETTERS)

To,
The Managing Director & CEO
Ventura Asset Management Company Limited
Amanullah Trade Center (9th Floor)
Plot # 26, Culshan Circle 2,
Dhaka"l 2 1 3

For Office Use only

Sale No:

l/ we have encloseil fr:rlk:wing instrurrent(s) with the appii(ation.
C h eq u e,rP. 0,/0. D No: .....,,,,,,.................... .. or BIFTI{/NPSB/ RTCS Tx tD:

Name of
!nstitution

Type of
lnstitution

Company
Registration

Contact
Person

Address

Name of
MD/CEO

T-----.1Local l-*:Foreign l-: I I t-"-l I

I icompany I ico.i"ny I i societyl j rrustl lottrerl j

Designatior Signature

Bank

BO ID

Dividend

Account No

Certified that this selling agent has received following instrument(s) for an arnount of BDT,. .,.......... (in words

......... .........bein9 the application

Cheque/P.0/D.D No: ......,,..................,.. or BEFTN/NPSB/ RTCS Tx lD:

MD/ CEO

Sales Proceed Cheque f-l BEFTN/ OnlineTransfer fl
Mode ofOperation Joint[l] sinsle [-l lnvestment Option SlPl-l non stPl--

Routing No:



E
tr

Memorandum and Article of Association

Powerof Attorney in Favorof Authorized person(s)

Extractof Board Resolution

E-TlN Certificate
E
tr

E
tr

Trade License/ Trust Deed

Certifi cate of lncorporation

MD/ CEO

MD/CEO

Date of Application:

l Llnits ofthe mutual fund may be bought and surrendered through ventura Asset Management Company Limited and authorized selling agents from time to time
2 Subscriptionapplicationmaybemadebyanindividual(bothresidentandnon-resident),acorporationorcompany(bothlocalandforeign),atrustorasociety
(registered in or outside of Bangladesh) and not by a minor or a person of unsound mind.
3. Units can be traded on every business day except Thursday and during book closure period ofthe mutual Fund.
4. l\''linimum purchase amount of an individual investor is 1,000 (one thousand) Units and I0,000 (ten thousand) Units for an institution.
5 ApplicationforpurchaseofUnitsshouldbeaccompaniedbyanaccountpayeecheque/payorder/bankdraft/onlinefundtransferasapprovedbytheregulatory

authority in favor ofthe mutual fund.
6 Afterclearance/encashmentofcheque/payorder/bankdraft/onlinefundtransfer,theunitswillbeallocatedinfavoroftheapplicantagainsteverypurchase
with a denomination ofnumber of proportionate to the prevailing NAV (Net Asset Value) ofthe week. Units will also be delivered to the unit holder,s BO account in
demat form.

7' Panial surrender is allowed subject to minimum surrender quantity of 500 (five hundred) Units for individuals and 5,000 (five thousand) Units for
institutions' Upon partial surrender, the Unit holder will be issued with a new Confirmation of Unit Allocation representing the balance of unit Holding.
8 SurrenderofUnitsshouldbedonebytransferringunitsfromthelJnitholder's8oaccounttomutual fund'sdesignatedBoaccount.TheDp40reporrwillbesubmit-
ted to the asset manager for confirming the surrender of units.
9 TheUnitsnraybetransferredbywayofinheritance/gift/and/orbyspecificoperationofthelaw.lncaseoftransfer,theFundwjllchargeanominalfeeasdecided

by the asset manager from time to time except in the case oftransfer by way of inheritance.
l0' Dividend may be delivered in cash or by way of Units under Cumulative lnvestment Plan (ClP) as the applicant mentioned in the application form. lf Dividend
Option in the Form remains blank, itwill be considered as Clp by default.
1 I All payments in connection with or arising out oftransactions in the Units hereby applied for shall be in BDT.
I2 ApplicationbyCharitableorganization/ProvidentFund/Trustmustbeaccompaniedbytherelevantdocumentsasmentionedintheapplicationformandthe
power ofAttorney in favor ofthe person(s) signing the application should be attached.

l/ we confirm that l/we have received the Acknowledgement against my/ our investmenr in the Fund and agree that l/ we will abide by all the terms cited above
whi ch may be altered, replaced and modifi ed from ti me to ti me by Ventura Asset Management com pany Li mited as per regulatory requirements. l/ we also understand
the fundamentals of Mutual Fund and the flowcharts, enclosed with this application form.

1"
Authorized

Person

1st Authorized Person

Amanullah Trade Center (9'' Floor), PIot # 26, Culshan Circle 2,Dhaka-1212
Contact: +88 0 1892 008 888, E-mail: info@ventura-amc.com, Website: https://www.ventura-amc.com

2no

Authorized

Person

2nd Authorized Person
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(Fleers*r r{}ad "T(}rrr}s and Condilir:n$" ofi revets(, crtrofully}
(PLEASE FILL UP THE FORM IN BLOCK LETTERS)

To
The Managing Director & CEO
Ventura Asset Management Company Limited
Amanullah Trade Center (9th Floor)
Plot # 26, Gulshan Circle 2,
Dhaka-1212

For Office Use only

Selling Agent's Name:

Registration No:

Sale No:

Name

Broker
House

Contact
Person

Bank

3 Minimumsurrenderquantityis50o(fivehundred) Unitsforindividualsand5,000(fivethousand) Unitsforinstitutions.
4 Partial surrender is allowed without any additional cost subject to minimum surrender quantity of 500 (five hundred) units for individuals and 5,000 (five
thousand) units for institutions upon partial surrender, the unit holder will be issued with a new Confirmation of Allocation representing the balance of his i her
Unit holding.

5 Surrender of Units should be done by transferring units from the Unit holder's Bo account to mutual fund's designated Bo account. The Dp40 report will be submit-
ted to the asset manager for confirming the surrender of units.
6 Unitholderisrequiredtoattachtheconfirmationof unitAllocationLetter(s)he/she/theinstitutionwantstosurrenderalongwiththissurrenderform.
6 After verification of authenticity of confirmation of Unit Allocation Lette(s), account payee cheque/BEFTN for surrender amount will be issued in favor of unit
holderwithin maximum ofseven working days. ln case ofjoint holding, account payee cheque may be issued in favor ofprincipal holder.

l/ we confirm that l/we have received the confirmation of Unit Allocation (if any) as mentioned above and also that l/we agree to abide by the terms cited above as
maybealtered,replacedandmodifiedfromtimetotimebyVenturaAssetManagementCompanyLimited. y' \/

Date of Application: Joint Applicant (if any) Principal Applicant

My/our surrender request is summarized below:

Please issue an account payee cheque/ BEFTN in favor of me/ us for total surrender amount ano issue i coniirmation roi natanfe uniii 1it anyy.

l The Units of Fund may be surrendered through Ventura Asset Management Company Limited and authorized selling agents from time to time
2 Unitsmaybesurrenderedonallworkingdaysexceptlastworkingdayoftheweekandduringthebookclosureperiod/recorddateoFtheFund.

Checked and Verified by

Name: Signature:

Payment lnstruction

,<,:

money for units of the Fund on

Cheque/P.O/D.D No: ,..............,...... or BEFTN/NpSB/ RTGS Tx lD:

... Routing No:

Sl No
Number of
Units Held

Units to be Surrendered
Confirmation of

Unit Allocation No,No, of Units Surrender/ Repurchase Price
BDT/ Uhit

Total Surrender Value

Phone

Branch

Person's Signature
(Name & Designation)
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(PLEASE FILL UP THE FORM IN BLOCK LETTERS)

To,
The Managing Director & GEO
Ventura Asset Management Company Limited
Amanullah Trade Genter (9th FIoor)
Plot # 26, Gulshan Gircle 2,
Dhaka.1212

. r; '
:..;r'l

\Tf!TLRfu

summarized below:
""',','"'"! ts tho follnwing por.*orr, h*r*inafter ref*rred t* as {ransferre. My/our tra nsfer request is

For Office Use only
Selling Agentts Name:

Registration No:

Sale No:

Date of -I
,,]

Gonfirmation of
Unit Allocation No.No. of Units

Name

Father

occupationi I rurol
I

Address

Email

lt li il.Name

Father

Occupationi i NID/
,,,,,,,,, j

Address

Email

Bank

BO ID

II Branch :

I 
Account ruo 

I

Sa les I u

certified that this selling agent has received following instrument(s) for an amount of BDT (in words

money for

Cheque/P.O/D.D No:

Person's Signature
(Name & Designation)
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Bank:

units of the Fund on

RTGS Tx lD:

Routing No:

SIN( Number of
Units Held

Units to be Transferred

Prevailing NAV/ unit Total Transfer Value

I

of Operation Joint l] sinstel] lnvestmentOption slPl-l nonStP [-l



Name

NID

Mobile

Email

Address

Relation % of Allocation

Name

NID

Mobile

Email

Address

Relation

f3 l{lDiRassport(Appticant&Nominee)

fl erln Gettificate (Applicant)
E BO A"knowledgement E
I Photocopyof btank cheque leaf

Passport size Photograph
(Applicant 2 copies, Nominee 1 copy)

Transferee-
Principal Applicant

Transferee-
Joint Applicant (if any)

Nominee 1

of Transferee
Nominee 2

of Transferee

I' Ttansferof Units is allowed through Ventura asset Management Gompany Limited and authorized selling agehts from time to time.
2' The Units may be transterred by way of inherltancc/gift and /or byspeciflc operatlon ol the law. ln case of iransrer, the fund will charge a nomlnal fee as decided
byVentura Ass€t Management Gompany Limited fromtimetotimeexceptinthecaseof transferbywayof inheritance.
3' The Units will be transferred on all worklng days excePtthe last working day ofthe week and during the book closerperiod/record date ofthe mutuat Fund.
4' The Gonfirmation of Unit Attocation(s) of the transferor is/are required to be attached with the Transfer Form.
5' Afterverification ofauthenticity ofthe transferorts Gonflrmation ofunitAllocatlon olUnitAllocafion(s) as welt as the information provided ln the transfer Form, the
Asset Manager or the respective authorized selling agent will deliver the new confirmation of Unit Allocation in the name of Transferee within a period of seven
worklng days. lfthere are any Units left with the transferoraltersuch transfer, the Asset Managerwill issue a new Gonfirmafion of Unit Allocation forthe remaining
Units in the name of the Transferoi
6' ThecondltionsapplieableforirritialGonfirmation of UnitAllocationwitl applyeven aftertrahsferof unitsi11the nameotTransferee,

!/we, the said transfereer have received the above mentioned Gonfirmation of unit Allocation and do hereby agree to accept the said Gonfirmation of Unit altocation
on the same terms and condltlon oh which they were held by the sald transferor. t/we also understahd the fuhdamentals of mutual fund ahd the flowcharts,
ehclosed with this applicaflon form.

Transferor Transferee Joint Applicant (if any) Nominee I Nominee 2 (if any)

Date of Application: ........../.,,,....../

Amanullah Trade center (grh Floor), Plot # 26, culshan CiIcle 2, Dhaka-1212
Contact: +88 02 41082116, E-mail: info@ventura-amc.com, Website: https://ventura-amc,com

g'

ffi,
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Asset Manager: Ventura Asset Management Company Limited
(Please read "Terms and Conditions" on reverse carefully)

(PLEASE FILL UP THE FORM IN BLOCK LETTERS)

Registered Folio No

Name

NID No

Date of Birth

Residency

Passport No.

lssue Date

City

Division

Mobile No.

Email

Power of Attorney Effective from

Nationality

Postal Code

Country

Telephone

Power of Attorney Holder's Signature

Date of Application

I declare that the particulars given by me are true to the best of my knowledge as on the date of making such
application

ii s;t, * ;r-A p p I ["t ilj;i

Amanullah Trade Center (9,h Floor), plot # 26, Culshan Cjrcle 2, Dhaka-l 2 I 2
contact: +880 1892 008 888, E-mail: info@ventura-amc.com, website: https://www.ventura-amc.com

Address
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Power of Attorney
(Attested by A/c Holder)


